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1. OBLUUE NONNOXKEHUA

1.1. Hactoawmit PernameHT A0BEPUTENbHOrO YMpPaBAeHWUs LeHHbiIMM bymaramm AO «Actpa YA» (manee —
«PernameHT») onpeaenseT ycnosus SOrosopa AOBEPUTENbHOIO ynpasaeHus (ganee — «[loroBop»), B COOTBETCTBUM C
KoTopbiMn AO «AcTpa YA», uMewolee AULEH3NO NPOPECCMOHANBHOrO YYaCTHUKA pPbIHKA LEeHHbIX Bymar Ha
OCYLLECTB/IEHWNE AEeATE/IbHOCTM MO YNPaBAEHUIO LLeHHbIMKW 6ymaramum Ne 045-12747-001000, BblgaHHyto PCPP Poccum
10 pekabps 2009 roga (ganee — «YnpaBaaowWwmii»), OKasbiBaeT yCyrM No 4OBEPUTEIbHOMY YMPABAEHWUIO LeHHbIMMU
bymaramu (manee — «Ycayra»), a TaKXKe peryvpyer OTHOLIEHUA MexXay YNpasasowum u GUIMYECKUM UK
IOPUANYECKUM NNLOM, 3aKNHOYMBLLMM C YNPABAAOWMM AOTOBOP AOBEPUTENIBHOMO YNPaBAEHUA LLeHHbIMM Bymaramum
nyTem NpucoeauHeHuns K PernameHTy (aanee — «KaneHT»).

1.2. PernameHT He siBnaetcs nybamuHol odepToit. YnpaBastowmin Bnpase 0TKA3aTbCA OT 3aKatoveHus [lorosopa.

1.3. PernameHT HOCWUT OTKpPbITbIM XapaKkTep. [AelicTBylowme pegakumm PernameHTa u MpunoxKeHuit K Pernamenty
pasmelteHbl Ha WEB-cTpaHuue Ynpasnswouwero B ceTm MHTepHeT no agpecy www.astra-am.ru (ganee — «Caut
Ynpasnstowero»). MpuaoxeHus K PernameHTy ABAAIOTCA HEOTbEMIEMOM YacTbio PernameHTa.

1.4. Ynpasnaowuin 3akatoyaet ¢ KnaveHtom [orosop, mpu ycnoBuu, YTO OH COLEPXKUT BCO Heobxoanmyto
nHpopmaumnio o KnaveHTe U ero BONEU3DBABAEHME B OTHOWEHMMU BCEX CYLLECTBEHHbIX YC/N0BUW PernameHTa, B
COOTBETCTBUM C TpeboBaHMAMM PernameHTa.

1.5. YnpaBnsiowmin ocywecTeaseT ynpasaeHMe aktuBamum KnueHTa, npu ycnosuu, uto gna KnneHTta onpegenéH
WHBECTULMOHHBbIA Npodunb B cooTBeTcTBMM C [lopAgKom onpegeneHMa UMHBECTULMOHHOTO Npoduaa KAMEeHTa,
pa3melteHHbIM Ha CaiTe Ynpasnawuwero n KaveHT Bbipasua cBoe COrnacuMe € NPUCBOEHHbIM MHBECTULMOHHBbIM
npodunem.

Moa akTMBamu KnneHTa B paMKax HacTosLero PernameHTa NOHMMAOTCA AeHeXHble cpeacTBa KaneHTta nMbo LeHHble
6ymarv, nepefasaemble/nepefaHHble KaveHTom VYnpasisAwolwemy B [AOBEPUTE/IbHOE YMNpaBiaeHWe, a TaKkKe
MMYLLECTBO VM MMYLLECTBEHHbIE NpaBa, NpuobpeTeHHble WU/MAN NoaydYeHHble YNPaBAsoWMM B XO4€ YNpaBieHus
(nanee — «AKTMBBI»).

1.6. 3akntoyeHune JoroBopa NPoOU3BOAMTCA NyTEM NPOCTOrO NPUCOeAMHEHUA GUINYECKOTO UK FOPUANYECKOrO ML
K ycnosuam (akuenTta ycnoBuit) PernameHtTa B cooTBeTCTBMM co cT. 428 [parkaaHckoro Kogekca Poccuiickon
depepaumn, T.e. nytTem noanucaHua Ynpasaawowum n KaneHTom ABYCTOPOHHEro nucbmeHHoro CornaleHua o
3aK/IIOYEHUN JOrOBOPA AOBEPUTENLHOIO yNpaBieHua no ¢opme, ycTaHOBAEHHOM B MpunoxeHun Ne 1 kK PernameHTy
(manee — «CornaweHvie») U nepefayn AKTUBOB B OBepUTE/IbHOE yNpaBaeHue Ynpasastolwemy NMopsaaoK BCTyNAeHUs
Jorosopa B cuny yctaHosfeH pasgenom 11 PernameHTa.

MNoanuceiBas CornaweHue, KnueHT ogHOBpPEMEHHO C 3aKntoyeHrnem [JoroBopa cornalaerca u NPUHMMAET YCN0BUA U
NoON0XeHUA, NpeaycMoTpeHHbIe MpunoxeHnamu.

N3meHeHne PernameHTa u MpUNoXeHW, a TakKe, BCTYN/IEHWE B CUY TaKUX M3MEHEHWN, NPOUCXOAMUT B NMOPALKE,
yCTaHOB/IEHHOM PernameHTOM M He TpebyeT NOANUCAHUA CO CTOPOHbI KAMeHTa, 3a UCKAoYeHNeM cayyaes, NPAMO
npenycmoTpeHHbIXx PernameHTom.

1.7. Ona 3aknoveHua [orosopa KnaneHT Tak »Ke [O/KeH NpefocTaBUTb AOKYMEHTbl, YKa3aHHble B NepeyHe
OOKYMEHTOB, HeobxoAMMbIX A1A 3aKkAto4eHus Jorosopa, padmelLeHHOM Ha CaiTe YnpasasatoLlero.

1.8. B cootBetctBum ¢ n.1 c1.450 lpaxkgaHckoro Kopekca Poccuitckoit ®epepauymn CTOPOHbI AOFrOBOPUANCH, HYTO
Ynpasnawwmi MmeeT NpaBo BHOCUTb M3MeHeHUA B PernameHT u Bce lMpunoxkeHua K PernameHTy, BKAto4as
Jeknapaunun o puckax un NMopagok pacyeta u BbiNAaTbl BO3HArpaxkaeHUa Ynpasnatwowemy. M3ameHeHusn, BHECEHHble
Ynpasnawwmm, cTaHOBATCA 06A3aTeNbHbIMW ANA CTOPOH C AaTbl, YCTAHOBEHHOW YNpaBaaowWwmMm, HO He paHee 10
(mecaTtoro) pabouero gHA ¢ Aatbl pasmelleHus Ynpasasiowmm Ha CailTe YnpasaawowWwero HOBOW peaakuuu
PernameHta/MpunoxeHna K PernameHTty (BKAtoyasa [eKknapaumm o puckax v MopaAoK pacyeTa U BbINAaATh
BO3HarpaxaeHua Ynpasasatowemy) u He TpebytoT noanncaHus co cTopoHbl KaveHTa. Takoe pasmelleHne npusHaeTcs
CTOPOHAMM HaZNexallnm yBeAoMIeHUeM. YKa3aHHbIM NOpAAOK BHECEHUA M3MEHEHUW HE PacnpoCTPAHAETCA HA
BHECEHME U3MEHEHUI B NPUMEHAEMble NAapPaMeTpbl BO3HArpaxaeHUs YNpasaatoLLero, UHBECTULLMOHHbIA NPOdUb U
WHBECTULMOHHYIO AeKnapauuio, WM3MeHeHWe KOTOpPbIX COoBepllaeTca nyTem MoAMNuMCaHMA COOTBETCTBYHOLLMX
LOKYMEHTOB.

M3meHeHUs /v LONONHEHUA B HACTOALWMI PernameHT, BKAOYAA MPUIOXKEHUA, BHECEHHble YNPaBaAloWMM B
OOKYMEHTbI, Mepeync/ieHHble B HacTOAWEM MyHKTe M BCTyNUBLUME B CWJY, PaCMpOCTPAHAIOTCA Ha BCEX uu,
nognucaswux Jorosop, B TOM YucC/e Ha AuL, NoAnucaslwnx [oroBop paHee AaTbl BCTYNAEHUA U3MEHEHWUA U/unm
OOMONHEHWUI B cUAy.

[aTtoi yBepomneHuns KnmeHTa 0 BHECEHUM N3MEHEHWUI B OKYMEHTbI, NEPEYMNC/IEHHbIE B HACTOALLEM NYHKTE ABAAETCA
AaTa pasmellleHuns yKkasaHHon nHdopmaumumn/aoKymeHTa B HOBOM pefakumumn Ha Caite YnpasasioLero.

KnneHT 0653yeTca CaMOCTOATENbHO OTCAEXMNBATb M3MEHEHUA U/UAM AONONHEHUA B AOKYMEHTbI, NePeYNCNEHHbIE B
HacToALLeM NyHKTe, pasmelleHHble Ha CaitTe Ynpasastowero.
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KnneHT HeceT puck HebnaronpuATHbIX MNOCAeACTBUIM, BbI3BaHHbIX HenonyvyeHvem KaveHTom uHbopmaumm 06
M3MEHEHUAX W/MAM  OONONHEHUAX B AOKYMEHTbl, MNEPEYNCIEHHble B HACTOAWEM MyHKTe, pPa3sMeLLeHHOM
Ynpasnsowmm Ha CaliTe YnpaBasioLLero.

B cnyyae HecornacuMs C M3MEHEHUAMM W/WAN  LONONHEHMAMM, BHOCMMbIMM YNPaBAAOWMUM B AOKYMEHTbI,
nepeyncneHHble B HacToAwem MyHKTe, KnAuMeHT BnpaBe OTKas3aTbCA OT WCMNOJHeHMA J[loroBopa B Mopaake,
YCTaHOBNEHHOM PernameHTom.

1.9. Nopsagaok B3anmogenctama YnpasasawoLLero u KavMeHTa, ycTaHOBNEHHbI PernameHTom, MoKeT BbiTb USMEHEH UK
[0NOSTHEH NUCbMEHHbIM CornaweHmem Ynpasnstouero n KnveHra.

1.10. CTopoHbI BNpaBe 3aKAK4YUTb AOMNOJHUTE/IbHOE COrlalleHne, B KOTOPOM NpeayCMOTPEHbl YCI0BUA, OTINYHbIE OT
YCNOBUI, YCTAHOBNEHHbIX B PernameHTe. B 3Tom ciyyae ycnosus PernameHTa byayt ob6a3atenbHbl AN UCNOSHEHUA
CTOpOHaMM B 4aCTH, He MPOTMBOPEYALLEN YCNOBUAM, COTTACOBAaHHbIM CTOPOHAMM B AONOJHUTE/IbHOM COrNaLLIEHNUM.
CTOPOHbI MOTYT BHOCUTb M3MeHeHUs/aononHeHma B GopMbl, ycTaHoBAeHHble MpunoxkeHnem Nel, 2, 3 K PernameHTy
nyTem 3aK/t04eHUA AOMOJIHUTE/IbHOIO COrNaLleHus.

2. MNPEAMET JOTOBOPA

2.1. CocTaB MMyLLEeCTBa, NepesaBaeMoro B lOBEPUTE/IbHOE YNpaBAeHUE: LieHHble Bymaru 1 geHexHble CpeacTsa.
KnveHT nepepaet Ynpasasiowemy B ynpasieHVME MMYLLECTBO B BUAE LEHHbIX Bymar U AEHEXHbIX CpeacTs, a
Ynpasaaowmin - 06a3yeTcA  OCYWecTBAATb ynpaBneHue AKTMBaMWM B UHTepecax KnueHTa, sBasowerocs
Bblrogonpuobpertatenem no Jorosopy.

2.2. Ynpasastowmin ocylecTsaseTt ynpasneHne AKtuBamu KnveHTa Ha ocHoBaHuu [loroBopa 6e3 nonyyeHusa ot
KAneHTa KaKux-nnmbo yKasaHWW, MOPYYEHWN MAM MHCTPYKUMA B OTHOLIEHUM yMpaBiaeHWs AKTMBaMW, CTPOro B
COOTBETCTBMM C HANpPaB/NEHUAMU MHBECTUPOBAHUA, YKa3aHHbIMW B MHBECTULMOHHOM Aeknapaumu (Mpunoxexue 1 K
CornaweHunto) UCKAYNTENBbHO B MHTEpecax KaneHTa.

2.3. KnueHT noAaTteep)KpaeT M rapaHTUpyeT, 4To nepegayva AKTMBOB YnpaBaawowemy He npecnegyer Lenbio
BO3MOYHOE COKpbITEe AKTMBOB OT KpegutopoB KinuveHTa u (Mnu) npeactasuTenell  ynosIHOMOYEHHbIX
rocyZapCTBEHHbIX OPraHOB, @ PABHO He Npec/ieayeT LUenun 3aTpyAHUTb NOUCK (PO3bICK) AaHHbIX AKTMBOB CO CTOPOHbI
YKasaHHbIX any,. MepegaBaemble AKTMBbLI NOyYeHbl KIMEHTOM 3aKOHHbIM CMOCO60M, NMPUHALIEXKAT eMy Ha npase
COBCTBEHHOCTU, B CMOpe M Noj apectom He cocTonaT, KAneHTy He M3BEeCTHO O /tobbix QaKTax npuTAsaHui Ha
nepegasaemble AKTMBbI CO CTOPOHbI OObIX TPETbMX AuL, AKTMBbI CBOOOAHbI OT NOObLIX OrpaHMYEHUH MO KX
pacnopsxeHuto. MpeaoctaBafemble LOKYMEHTbI ABAAIOTCA AeNCTBUTEIbHBIMWU U HE coaep KaT B cebe HeL0CTOBEPHbIX
cBefleHUN.

2.4. NleaTenbHOCTb YNPaBAAoLWero orpaHNYMBaeTca pamKkamMm MHBECTULMOHHOM AeKnapauuu.

2.5. lOpugmnyeckme n dakTMyeckne aencTsma B pamkax [orosopa Ynpasasawowmii coBepLllaeT OT CBOEro MMEHU C
06s3aTeIbHbIM YKa3aHWEM Ha TO, YTO OH AeiNcTBYeT Ha OCHOBaHWM [JoroBopa. 3T0 yCI0BUE CUMTAETCA COBNOAEHHBIM,
€C/I1 NPU COBEPLUEHUN AENCTBUM, He TPebyrLWNX NMMCbMEHHOro opopmaeHns, Apyras CTOpoHa MHGopmMMpoBaHa 06
WX COBEPLUEHMM YNPABAAIOLLUM B 3TOM KayeCTBe, @ B MMCbMEHHbIX JOKYMEHTAX Noc/e HaMMeHOBaHMA YNPaBAAOLWEro
caenaHa nometka «.Y.».

2.6. Ynpasnaiowmin Bnpase, ynpasnaa AkTuBamu KnveHTa, nopy4atb TPeTbMM JMLAM COBEpLUATb [AEUCTBUA,
Heobxoaumble AnA  ynpasneHus AKTMBaMW. YnpaBnawwui npepoctaBaset KaveHty Bco Heobxogumyro
MHbOpPMaL Mo 06 3TUX TPETbUX NNLAX U OTBeYaeT nepes, KAneHTom 33 KauecTBo U pe3ynbTaTbl UX paboThbl.

2.7. Ha AKktuBbl KnueHTa, nepegaHHblie YnpasastowemMy B ynpasieHMe, He MoXeT bbliTb obpalleHo B3biCKaHWe Mo
Jonram Ynpasnsatowero.

2.8. Nepenaya AKTMBOB KnveHTa YnpaBaswlwemy He BieyeT nepexoga npaBa COOCTBEHHOCTM OT Hero K
Ynpasaatowemy.

2.9. Mpw ocylecTBneHnn ynpasneHma AkTnsamm KnneHta Ynpasnsatoowmin 06a3yetca nposasaatb 3a60Ty 06 nHTepecax
KnneHTa n OTHOCUTBCA K AKTUMBAM C TAaKOM XKe OTBETCTBEHHOCTbIO, KaK K CBOEeMYy COHCTBEHHOMY MMYLLLECTBY, UCXOAA U3
ycnosuit PernameHTa n gencTeytoLero sakoHogaTenbcrea Poccuiickolt Peaepaymm.

2.10. Hactoawum KnueHT noaTBeprKAaeT WM COrnalaeTcs, YTo npaBa M 06A3aHHOCTW, KOTOpble BO3HMKAOT Y
Ynpasasaowero B pesysnbTaTe AelcTBuit no [lorosopy, BK/OYas oONaTy BO3HArpaxKAeHWsa Ynpasaawolwemy U
pacxoAoB, B TOM YMCae BO3HUMKLIMX Y YNpasAaawowero nocne noagnuvcaHuva [lorosopa, HO A0 MOMEHTa nepegayu
AKTUBOB B ynpaBneHWe, UCNONHAIOTCA 3a cyeT AKTMBOB KnueHTa. pu A0OCTaTOYHOCTU AEHEXHbIX CpeacTB Ha
pacyeTHOM cueTe TaKaa peanusauma npas U UCNONHEHUE 0BA3aTENBCTB MOTYT ObITb NPOM3BEAEHbI MYTEM CMIUCAHUA
Ynpasnaowmm HeobxoaMMbIX AEHEKHbIX CPEeACTB C PaCYeTHOro CYeTa Kak B OTHOWEHUWN UCNOHEHMA 06A3aTenbeTs
nepes TPETbMMM INLLAMMU, TaK U B OTHOLLIEHMM 0653aTeNbCTB KANEHTA, B TOM YMCE AEHEXKHbBIX, Nepes YNpaBaaAoWwmm
no Jlorosopy 6e3 nosnyyYeHua AONOAHUTENBHOIO cornacua KnvenTa.
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Mpy HeAOCTaTOYHOCTU AEHEXKHbIX CPeACcTB HAa PacyeTHOM cyeTe A/1A ONAaTbl BO3HArpaXAeHus, PacxoLoB M UHbIX
nnatexen B pamkax [orosopa, KnneHT obasyetca B TedeHue 3 (Tpex) 6GaHKOBCKMX AHEN C MOMEHTa NOJyYeHuA OT
YNpaBAAoWeEro COOTBETCTBYIOWErO cYeTa MNEepeynuciuTb Ha cyeT Ynpasnswowero Heobxogumyto pas ynnaTol
BO3HarpaxkaeHna cymmy. B cnyyae Heonnatel KAMEHTOM B YCTaHOB/IEHHbIW CPOK BbICTAaBJIEHHOTO CYET],
Ynpasasaowuii Bnpase NpoM3BeCTU peannsaumio LLeHHbIX bymar, coctaBasaowmx AKTMBbI KiveHTa.

3. NPABA N OBA3SAHHOCTU CTOPOH

3.1. Ynpasnatowmin 06a3aH:

3.1.1. MpuHMmaTb B ynpasneHue AKT1BbI KaneHTa 1 ocyLecTBAATb yNpaBieHe B COOTBETCTBMM C 3aKOHOAATeIbCTBOM
Poccuitckoit ®epepaumnn, ycnosuamm PernameHTa u MHBECTULMOHHOM AeKnapaumu.

3.1.2. OpraHun3oBaTb M BeCTU y4yeT AKTMBOB KnneHTa oTAEeNbHO OT MMyLLLeCTBa YNpaBaAtoLero.

3.1.3. NpeactaBnAatTb KAMEHTY OTYETHOCTb O AeATeNbHOCTM YNPaBAAOLWeEro no ynpasaeHuto AKTMBaMKU B NopagKe 1
CPOKM, NPeayCcMOTPEHHbIE 3aKOHOA4ATeNbCTBOM Poccuiickon Pepepaumm n PernameHTom.

3.1.4. No TpeboBaHuio KaneHTa nNpenoCcTaBUTb €My [OKYMEHTbl M  WHPoOpMauuio, NpesycCMOTPeEHHbIe
3aKoHoZaTeNbcTBOM Poccuiickon depepaumu.

3.1.5. B cnyyae cmepTtn Knunenra:

3.1.5.1. OcyuiecTB1Tb AENCTBUA, HanpaB/iEHHbIE Ha YBE/IMYEHME A0 AEHEXKHbIX CPeAcTB B akTMBax Ao 100% (cta
NpPoLEeHTOB) OT 06LLLEe cymMbl AKTUBOB, NepeaaHHbiX KNMeHTOM (NyTem Npoaarku LeHHbIX Bymar, 3aKpbiTUA NO3ULLMIA
W T.N.) Nocne Toro, Kak YnpaBastoLLeMy CTaHET U3BECTHO 0 dpaKTe cmepTu KaneHTa. OduumanbHbiM yBeLOMAEHNEM O
cmeptn  KnveHTa ABnAeTcA npenocTaB/ieHMe  3aUHTEPECOBAHHbIMM - AWLAMKM  YNpPaBAAKOWEMY OPUIMHAJIOB
OOKYMEHTOB, noaTeepxaarowmx ¢akt cmeptu KnveHta. ®Pakt cmepTn KaneHTa MOXKeT noaTBeprKAaTbCA
CBUAETENbCTBOM O CMEPTH, BbIAAHHbIM B YCTAHOBJIEHHOM MNOpPAAKEe, WAUM WHbIM [AOKYMEHTOM, BblAaHHbIM
odunuManbHbIM OPraHom 60 HOTAPMYCOM, N3 KOTOPOTO CTAHOBUTCA M3BECTHO O CMepTU KnneHTa.

3.1.5.2. Bo3sHarpaxgeHue YnpaBnaoLWwero He HauncnaeTca ¢ 4aThbl, KOrga YnpasaawoLwemy CTano M3BecTHO O CMepTH
KnueHnTa.

3.1.5.3. He ocywectsnatb ynpasneHna AKTMBamMM A0 nepexoga npas KaneHTa K HacnegHWKam nocnefHero B
COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuitickoit Geaepaumn.

3.2. YnpaBnswowmii Bnpase:

3.2.1. CoBepuwaTtb ¢ AkTMBamuM KiveHTa onepaumu U CLENKM B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAATENbCTBA
Poccuiickon depepaumu.

3.2.2. VYnpasnaa AKTMBaMM KnueHTa, nopy4aTb COBepLIEHWE CAENOK KYyNAU-NpoAaxM UeHHbIX 6bymar
NpodeccMoHanbHbIM YY4aCTHUKAM PbIHKA LLEHHbIX Bymar, OCyLLecTBAAIOWMM OPOKEPCKYIO AEeATEeNbHOCTb, NyTem
3aK/II04YEeHNA AOroBopa 06 OKaszaHWM BPOKEPCKUX YCAYT.

3.2.3. CamocTOoATEeNIbHO U NO CBOEMY YCMOTPEHUIO B Mpefenax, YCTaHOB/IEHHbIX 3aKOHOAATeNbCTBOM Poccuiickoi
depepaumm, ocyLLECTBAATb NPABA, 3aKPENIEHHbIe LLeHHbIMU ByMaramm, HaxoAAWMMMUCA B YNPaBAEHUN, B TOM Yuce
OCyLLEeCcTBAATb NPaBo rosoca Ha obwem cobpaHum BnagenbueB LeHHbIX Bymar, npaBo Ha UcTpeboBaHWe naaTexa B
rorawieHue LeHHoin bymarv B cOoTBETCTBUM C [TOIMTUKOM OCYLLECTBAEHNSA NPAB MO LLEHHbIM Bymaram, yTBepKAeHHOM
Ynpasnawowmm, pasmelleHHol Ha CaiTe Ynpasnsawowero. [AuBnAaeHAbl M KYMOHHbIE BbIMAATbl, NOJYYEHHbIE MO
LeHHbIM Bymaram, BK/AOYAlOTCA B cOCTaB AKTMBOB K/IMEHTa W yUnUTLIBAKOTCA NPU onpeseieHNn pbIHOYHOM CTOMMOCTH
AKTUBOB. PN 3TOM YNpaBAAoLWmMii He HeCeT OTBETCTBEHHOCTU nepes KAneHTom 3a eMCTBUA SMUTEHTOB B OTHOLLEHWUU
KYMOHHbIX BbINAaT, a TaKXe 00bABNEHHbIX, HO He BbINJAYEHHbIX 3MUTEHTOM AUBUAEHAOB, 32 HENpPaBOMepHoe
yAepKaHWe 3MUTEHTOM HA/NoroB UAKN NOObIX APYIUX AEHEXKHbBIX CYMM M3 CYMMbl HaYUCAEHHbIX ANBUAEHAOB WU
KYMOHHbIX BbINAaAT.

3.2.4. CamoCTOATENIbHO M NO CBOEMY YCMOTPEHUIO B Mpefesiax, YCTaHOBAEHHbIX 3aKOHOAATeIbCcTBOM PoccuiicKom
depepaummn, ocylecTsnaTb 6e3 orpaHUYeHUn eNcTBUA, HEOBX0AMMblE ANA CHUMKEHUA PUCKA, B Cy4ae ecaun pucK
KnuneHTa cTan npesbiwaTb 4ONYCTUMBIN PUCK, ONPEAENEHHbIN B UHBECTULMOHHOM npodwuae. B cnyyae npesbilieHUs
ponyctumoro pucka KnueHTa, onpegeneHHoro Ynpasaswowum, Ynpasasatowmin yesegomnsetr KnueHTta, He
NPU3HaHHOTO YNpPaBAAOLWMM KBanUOULMPOBAHHBIM MHBECTOPOM, O TAaKOM MPEBbILIEHUN JONYCTUMOrO PUCKA He
nosgHee AHA, CAefyowero 3a AHEM BbIABAEHUA YKa3aHHOro cobbiTus.

3.2.5. B 04HOCTOPOHHEM MOPAAKE BHOCUTL U3MEHEHMUA U/UAK AONONHEHUA B AOKYMEHTbI, pasmelleHHble Ha CaitTe
Ynpasaatowero.

3.2.6. MonyyaTtb BO3HarpaXkAeHue, NpesycMoTpeHHoe PernameHTOM, a TakKe BO3MeLLaTb HeobXoAnMble pPacxoabl,
npovssegeHHble UM (KOTopble A0/IXKHbI 6bITb UM NPOM3BEAEHbI) B CBA3U C OCYLLECTBIEHUEM UM YNpaBAeHUs, 3a cYeT
AKTMBOB, B NOPAAKE U Ha YCNOBUAX, YCTAHOBNAEHHbIX PernameHTom.

3.2.7. YunTbiBaTb AEHEXHbIE CPEACTBA, BXOAALLME B COCTaB AKTUMBOB pPa3HbiX KAMEHTOB Ha O4HOM M/IN HECKONIbKUX
cyeTax YnpasaaloLwero B KpeAUTHbIX OpraHn3aumax.
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3.2.8. YunTblBaTb LeHHble bymaru, BxoasalLmMe B cOcTaB AKTMBOB PasHbIX KNMEHTOB Ha O4HOM MM HECKO/IbKMX CYETAX
Aeno YNpaBAstowero B Aeno3nTapuax/Ha MLEBbLIX CHETAX B COOTBETCTBYIOLLMX PEECTPAX SMUTEHTOB.

3.2.9. YunTbIBaTb AEHEXKHbIE CPEACTBA U LIeHHble Bymaru, Bxoaslme B coctaB AKTUBOB pasHbix KAMeHTOB Ha ogHOM
WAU  HECKO/IbKMX TOPTrOBbIX, KAMPUHIOBbLIX, BPOKEPCKMX M MUHbIX cyeTax/pacyeTHbIX KOoZax B KAMPUHIOBbIX
OpraHusaLmax, y opraHM3aTopoB TOProB U UHbIX MHGPACTPYKTYPHbIX OpraHmn3aumax GMHaHCOBOrO pbIHKa.

3.2.10. OTtKasaTbca OT 3akao4veHns [lorosopa.

3.2.11. HanpasnaTtb KnmeHTy cooblieHuns, BKAOYAsA OTYETHOCTb YnpasasawLero, ntobbim U3 cnocoboB HanpasaeHus
Cco0bLLEHMIA, YKa3aHHbIM B PernameHTe.

3.2.12. 3aKN04aTb CAENKHU, ABAAACL OGHOBPEMEHHO AO/IKHUKOM U KPEAUTOPOM B O4HOM NNLE, AENCTBYA B UHTEpPECcax
pa3Hbix KNMeHTOB, ecnu Takue cAesku 3aKNKYaTCA Ha OPraHN30BaHHbIX TOPrax, B COOTBETCTBUM C MYHKTOM 9 cTaTbu
18 depepanbHoro 3akoHa ot 21.11.2011 N 325-d3 "O6 opraHM30BaHHbIX Toprax".

3.2.13. Ocyw,ecTBNATb UHbIE NPaBa, NPeayCMOTPEHHbIe PernameHTOM, 3aKoHOAaTeNbCTBOM Poccuitickont deaepaunn.
3.3. KnneHT 06a3aH:

3.3.1. NepeaaBaTb Ynpasastowemy B yrnpasiaeHne AKTMBbI, NPeLyCMOTPEHHble NHBECTULIMOHHOWN AeKnapauuen, B
nopsagxe, npeaycMoTpeHHOM PernameHTom.

3.3.2. CBOeBpEeMEHHO BbIMJa4yMBaTb YNpaBAaloLLEMY BO3HArpaxaeHMe U KOMNEHCMPOBaTb pPacxobl B COOTBETCTBUM
¢ pasgenom 8 PernameHTa.

3.3.3. YKaszaTb aapec 3/IeKTPOHHOM NOYTbl U KOHTAKTHbIN HOMep TenepoHa B aHKeTe KaumeHTa. B cnyyae oTkasa
KnuneHTa OT yKa3aHUA afpeca 31eKTPOHHOM NOYTbl U KOHTAaKTHOIO HoMepa TesiedpoHa B aHKeTe YNpaBAAoLWmMiA BNpase
0TKa3aTbCA OT 3aKoyeHna Jorosopa.

3.3.4. Ha nepuvoanyeckolt OCHOBE MpPOBEpPATb Ha/auuuMe coobLieHUi, HanpaBafembix YNpaBAAlWMM Ha agpec
3NEKTPOHHOM MNoYyTbl KAMeHTa, yKasaHHbIN B aHKeTe, B LEeNAX O3HAaKOMJIEHWA C HanpaBasemoi Ynpasaatowum
OTYETHOCTbIO M MHOWN MHPOPMaUMEN, NOSNENKALLEN HAaNPABIEHUIO HA aApPeC 3/IeKTPOHHOM noyTbl KaneHTa, a TakkKe
nocewatb CavT Ynpasnawowiero B Lenax 03HAKOMAEHWA C U3MEHeHMAMWM B MHPOpMaumMKM, packpbiTon Ha CavTe
Ynpasaatouero.

3.3.5. B cnyyae wu3MeHeHMA CBeAEHMM, YKasaHHbIX B aHKeTe KnveHTa, He3ameanuTeNbHO NpPefoCTaBUTb
YnpasnaoLwemy aHKeTy C HOBbIMU AAHHbIMM.

3.3.6. B cnyyae M3MeHEHMA CBeAEHWI, Ha OCHOBAHUM KOTOPbIX YMNpPaBAAlOWMM oOnpeaenéH WHBECTULMOHHbLIN
npoounb KnueHta, yBegomutb YnpasnstoLero o6 usmeHeHUn ceegeHuUN.

3.3.7. MpepctaButb  AOKYMEHTbl, NOATBEPXKAAKOWME ero Hanorosblh craTyc ¢usmyeckoro auua -
pesuaeHTa/HepesnaeHTa, B TOM YMCAE B CIyYae U3MEHEHMA YKa3aHHOro CTaTyca, a TaKKe No 3anpocy Ynpasastowero.
3.3.8. MNpuHATL OT YNpaBaAoLLEero Haxoaalmeca B ynpasaeHnn AKTUBbI MO OKOHYAHUKU CPOKa AeincTema [lorosopa B
nopaake, npefycmoTpeHHOM PernameHTtom.

3.3.9. PacKpbiBaTb Ynpasasawlwemy MHGOPMALUIO U NPeaoCcTaBaATb AOKYMEHTbl B COOTBETCTBMM C TpeboBaHUAMM
[Jorosopa 1 3akoHoaaTenbcTBa Poccuinickoin depepauuu.

3.3.10. CamoCTOATEIbHO OTCAEXMBATL U3MEHEHWUA U/UAN AOMNOAHEHUA B PernameHT u MpUnoxKeHns K Hemy, a TakKe
WHble OOKYMEHTbl W MHOOPMALMIO, OTHOCAWMECA K AeATesIbHOCTU YNpasaaloLwWwero, KoTopble YNpasaatowmii
pa3meluaeT Ha CaliTe YnpasastoLLero.

3.4. KnneHt Bnpase:

3.4.1. 3anpawwuBaTb W noAay4yatb OT Ynpasaawowero MHOOPMALMIO, NPefyCMOTPEHHYH 3aKOHOAATeNbCTBOM
Poccuiickon ®eaepaunu.

3.4.2. B xoae ucnosnHeHua [loroBopa nepeaaBaTb B COCTAaB HaXOAALWMXCA B yNpaBaAeHUN AKTUBOB AOMONHUTE/NbHbIE
AKTVBbI B nopagke, npeaycMoTpeHHom PernameHtom. [lononHUTeNbHas nepefaya B ynpaBieHWe LEeHHbIX bymar
oCyLLecTBAAETCA € yCA0BUEM 06A3aTENBHOIO NpeABapUTEIbHOTO YBEAOMIEHNA YNPaBAAIOLWEro.

3.4.3. OcywecTBnaTb MNOMHOE WAM YACTUYHOE U3bATUE AKTMBOB M3 YNpaB/JeHMA 3a BbIYETOM PacxofoB W
BO3HArpa)XAeHns 40 OKOHYaAHWA CPOKa AencTeua Jorosopa B nopagke, npeaycMmoTpeHHoM PernameHtom.

3.4.4. MNonyyaTb OT YNpaBAAwOLWEro oT4eTbl U UHYIO MHPOPMaLMIO B NOpAAKe, NPeaycCMOTPEHHOM PernameHTom u
3aKoHogaTenbcTBOM Poccuiickoit Peaepauymm.

3.4.5. NMpn HaNMYMM MHBIX AOrOBOPOB, 3aK/IOYEHHbIX C YNPaBAAOLWMM, NEPEeBOANTb aKTUBbI MeXAY AOT0BOPamMU, U
HacToAwmMm [loroBopom, C NpeaBapuTe/IbHOrO corsiacua YNpasBaAalowWwero, W, eciv MHBECTULMOHHAA AeKnapauus
[loroBopa, Ha KOTOPbIN NepeBOAATCA aKTUBbI, LOMYCKAET B CBOEM COCTaBe TaKME aKTUBDI.

3.5. KnneHT He Bnpase:

3.5.1. BmewmBaTbCA B A€ATE/IbHOCTb YNPABAAOLWEro No YNPaBAEHUIO AKTUBaMW.

4. NEPEAAYA AKTUBOB B YMNPABJIEHUE

4.1. B pamkax [loroBopa MOMEHT nepeaayn AKTMBOB onpeaenseTca cneayowmm obpasom:
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- JaTa nepefayun LeHHbIX bymar Ynpasasaowemy - AaTa 3a4UCNeHUA LEeHHbIX bBymar Ha iMLeBoit cueT u (1nu)
cyeT Aeno YnpaBAsloLLero, OTKPbITble B COOTBETCTBMM C 3aKOHOZaTenbcTBOM Poccuiickon Pepepaumm gna yyeta
LEeHHbIX bymar, nepegaBaembix B ynpasieHue. MNpu 3TOM pacxoAbl, CBA3aHHble C NepeBOAOM LEeHHbIX bymar Ha
NMUEBOM CYET U/MAK cYeT aeno, Bo3NaratoTca Ha KnmeHTa;

- JaTa nepefayun OeHeXHbIX CPeacTs YNpaBaAoLWemMy — AaTa 3a4MCIEHNA AEHEXHbIX CPeACTB Ha pacyeTHbIM
cyet Ynpasnstouwero. PakT nepenayn cpencTs B ynpaBieHME NOATBEPKAAETCA NAATEKHbBIM NOPYYEHMEM U BbINMUCKON
0 NOCTYNJIEHUN AEHEXHbIX CPEACTB HA PACYETHbIN CYET;

- flaTa NepeBoAa akTMBOB KiMeHTa mexay A0roBOpamm, 3aKAKUEHHbIMUM C YNPABAAIOLWMM, - AaTa NOCTyNAeHuA
AKTVMBOB Ha LOroBOP, Ha KOTOPbIW OCYLLECTBAAETCA NEPEBOA,

YnpaBaatowmin He NPUHUMAET AKTUBbI B YNPaBNEHMUE CO CYETOB, OTKPbITbIX HA UMA TPETBUX AUL,.

4.2. KnueHT HanpasBasfeT Ynpasastowemy yBeJOM/IeHNE O HAMepPeHMM nepeaaTh LleHHble bymaru B ynpaBieHue Ao
AaTbl nepefayn LeHHbIx bymar B ynpasneHue no popme Mpunoxkerna Ned Kk PernameHTy.

4.3. MNepegaya KaneHtom AKTMBOB B ynpaB/ieHMEe A0/KHA OblTb NMpou3BefeHa B CPOK, He npesbiwatowmii 60
(wecTbaecAT) KaneHOapHbIX AHeR ¢ AaTbl noanucaHua [orosopa. Mo MCTEYEHWM YKA3aHHOTrO Cpoka U B Clyyae
HenocTyniieHnAa AKTUBOB B ynpassieHne K Ynpasnsawowemy, CoriaweHne cumTaeTca aHHYIMPOBaHHbIM, a [loroBop He
3aK/IIOYEHHbIM.

4.4. Npw nepepaye KnveHTom B ynpasieHue LeHHbIX bymar, KnMeHT npegoctaBaseT Ynpasaatowemy SOKYMEHTbI,
noATeepKaatowme BeNMYMHY 6anaHCcoOBOM CTOMMOCTM B LENAX HanoroobnoXeHUsA, 33 MUCKAIOYEHWEM Cay4an
nepeeBofa LEHHbIXx 6ymar KnveHTa mexay n[0rosopamu, 3aKAYeHHbIMM C Ynpasaawowum. B ciayyae He
NPefoCTaBNeHNA YKa3aHHbIX AOKYMEHTOB, YNPaBaAOLWMIA NPUHUMAET BEUYMHY 6anaHCOBOM CTOMMOCTM paBHOM
HYALO.

4.5. OugHKa CTOMMOCTM AKTUMBOB NpW Npueme Mx oT KnneHTa, a TakKe Npu yKasaHMM MX OL,eHOYHOM CTOMMOCTU B
oTyeTe O AeATe/IbHOCTU YNPaBAAIoOLLEro NpoM3BOAMTCA B COOTBETCTBUM ¢ MeTOAMKOW OLEHKM CTOMMOCTU 06bEeKTOB
[0BEPUTENbHOIO yNpaB/ieHua, pasmelleHHon Ha CaliTe Ynpasaatowero.

4.6. 06A3aTenbCTBa YNPABAAOWErO B OTHOLWEHUN MepesiaHHbIX B ynpasaeHne AKTMBOB BO3HMKAKOT C MOMEHTA MX
nepegauyu.

4.7. KnneHT TaKXKe umeeT nNpaBso B tob6oe Bpema B TeYeHWe CpoKa AeNCTBUA [loroBopa oCyLwecTBUTb AONONHUTENbHOE
BNOXeHue AKTMBOB B NopaaKe, NpefyCMOTPEHHOM HacToAWMM pasgenom PernameHTa.

4.8. YnpaBnsaoLWmin BnpaBe No CBOEMY YCMOTPEHUI0 6e3 06BbACHEHMA NPUYNH OTKa3aTb KAMEHTY B NPUHATUN AKTUBOB.

5. OTYETHOCTb U YBEAOMNEHNA YNPABNAIOLLEIO

5.1. YnpaBnsawowmii npeactasnset no 3anpocy KaneHTa oTyeT o aeatenbHocTn (panee — «OTyeT») B CPOK, He
npesbliwatowmii 10 (gecatn) paboumx gHen ¢ faTbl NOAYYEHMA 3aNpoca Ha AaTy, YKasaHHyo KaneHTom B 3anpoce, a
€C/M TaKaA AaTa He yKasaHa — Ha AaTy nosyyeHua 3anpoca Ynpasaawwmm. TpebosaHue o npesoctasiaeHmm OTyeTa
Hanpasnsetca KAMEeHTOM No 31eKTPOHHOW NoyTe C afApeca, yKasaHHOro B aHkeTe KaveHTta, iMbo B opurMHanbHOM
nUcbMmeHHoM dpopme (AMYHO KNMEHTOM, MOYTOBLIM OTMPABAEHNEM U C HAPOUYHbIM).

5.2. KnueHtam — topngmyecknm anuam OT4yeT HanpaBaAaeTCA MO OKOHYAHMKN KaXKa40ro KaneHa4apHOro KBapTtana B CPoK,
He npesblwatowmii 15 (NaTHaguaTh) pabounx AHern No OKOHYAHWUM KBapTana.

Ynpasnsowmii TakKe npeacrasnseT KnneHty dopmbl bByxrantepckoit otueTHocTH (Byxrantepckuin 6anaHc popma 1 no
OKYQA, OtyeT 0 PpuHaHCOBbIX pe3ynbTaTax popma 2 no OKY/), ycTaHOBNAEHHble AEWCTBYIOLWMM 3aKOHOAaTeIbCTBOM
Poccuiickon depepaummn gna  lopUaMHEcKMX Auul. Ynpasaawowmuii obasaH npeactaBnatb  KnveHTy dopmbl
ByxranTepcKoi 0TYETHOCTM B CPOK, He npeBblwatowmnii 15 (nATHaawaTh) pabounx gHel NO OKOHYAHWM KBapTana.

5.3. OTyeTHOCTb, NpeaycmoTpeHHas n.5.1 n 5.2 PernameHTa cumMTaeTcs NPUHATON M 0806peHHON KnneHTom, eciv oH
no ucte4yeHun 5 (NATn) paboumx AHel 3a AHEM Nepesayn YNpaBAfoLWUM COOTBETCTBYHOLLENO JOKYMEHTA He 3aABUA B
nucbmeHHoM Gopme 0 cBoem Hecornacum ¢ opmoit u/unm coaepskaHnem OTtyeta U ByxranTepckon oTYETHOCTM.
BospaxeHna KnueHta B oTHOWeHMM OTYETHOCTM NPUHMMAOTCA YNpaBAAKOWMM, B TOM 4ucine, NOCpencTBOM
3/IEKTPOHHOM NoYTbl NpK 06a3aTeNIbHOM NPeaoCTaBAEHNUM BO3PAXKEHNIN B MMCbMEHHON dopme.

B cnyyae nonyyeHusa 3amedaHuii U Bo3paxkeHuit KavMeHTa K oTYeTHOCTH, YNpaBAaloWwMmiA B CPOK He no3aHee 5 (nNatu)
pabounx pHeit HanpaBaseT KAMEHTYy NOACHEeHWsA K oT4yeTHoCTU. Ecam no ucteyeHun 5 (nAtu) paboumx aHew,
cNefyloWwmx 3a AHeM nepesayn YNpasasowWwmm NoACHEHNA, YNPaBaAaoLWMIA He Noayuna ot KnmeHTa B NUCbMEHHOM
bopMme 3ameyaHus 1 Bo3paxKeHUs K NpesocTaBeHHOMY NOACHEHMIO, OTYETHOCTb CYMUTAETCA NPUHATON KaneHTom.
MpuHATME OTYeTHOCTM YupeauTeneM MOXKET pPaccMaTpuMBaTbCA, B CAyvae Cnopa, Kak opobpeHue penctsuit
Ynpasnaowero u cornacue ¢ pesynbTaTtamu, KoTopble 6blaM OTpaxkeHbl B MPUHATON OTYETHOCTU. Bo3pakeHua
KnneHTa no npoleawnm oTY4ETHbIM NepMoaam He NPUHUMaLOTCA.

5.4. Ynpasnawowuii npegoctaBnseT no 3anpocy KnveHta cnocobom, KOTopbiM Obla HanpaBneH Takoi 3anpoc
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MHbOPMaLMIO, CBA3AHHYIO C OKasaHuwem Ycnyr, npefocTaBAsemblXx B pamKax [orosopa, BKAYas MHPopmaumio,
npesocTaBAseMyto B COOTBETCTBUM € "Ba30BbIM CTaHAAPTOM 3aLWMTbI NMPaB U UHTepPecoB GUIUYECKUX U IOPUANYECKUX
vy, - nonyyateneir GUMHAHCOBBIX YCNYr, OKa3blBAEMbIX Y/JEHAMM CaMOPEryMpyemblX OpraHusauuii B coepe
dMHaAHCOBOrO pbiHKA, 06beanHAIWMNX yNpaBaaoLWmX", yTBepKaeHHbIM BaHkom Poccum MpoTtokonom ot 20.12.2018
N K®HM-39), a TakKe AOKYMEHTbl M MX KOMWM, COAepKalime yKasaHHyi WHopmauMmio, B TedyeHue NATHAALATU
pabounx fHel co AHA nonydYeHna Ynpasasatowmm 3anpoca KamMeHTa, 32 UCKAOYEHUEM C/lyYaEB:
® WMHbopMaLmAa o pasmepe nMbO NopAgKe pacyeTa BO3HArparkAeHUA YNPaBAAOLLEro, MHbIX BUAAX U CYMMAX
nnatexen (nopagke onpeaeneHus CyMM nNaaTexken), KoTopble KnneHT poskeH 6yaer ynnaTuTb 3a
npefocTtaBieHme emy Ycayr, NpefoCTaBAAEeTCA B CPOK, He MpeBbllWwatowmin aecatm paboumx aHen co gHA
nosy4yeHuna YnpasafoLWMMm TaKOro 3anpoca;
e 3aBepeHHasa KonuA [loroBopa, BHYTPEHHUX AOKYMEHTOB, CCblIKA Ha KOTopble cogepxutca B [lorosope,
AENCTBYIOWMX Ha AATY, YKa3aHHYHO B 3aNpoce B pamKax Cpoka Aeincteuna [loroBopa, NpefoCcTaBAAIOTCA B CPOK,
He MpeBblWaloWMi TPUALATA KaNeHOApHbIX AHEN CO AHA NoayvyeHua 3anpoca KnueHTta, HanpasieHHOro
Ynpasastowemy B Ntob6oe Bpems, HO He No3aHee NATU NIET CO AHA NpeKpaweHusa [oroBopa, ec/iv MHOM CPOK
He ycTaHoBneH desepasibHbIMW 3aKOHAMU U MPUHATHIMU B COOTBETCTBUM C HUMMU HOPMATUBHBIMW aKTaMU.
Ynpasaaowuin Bnpase B3MMaTb NAaTy 3a NpefocTaBAeHMe JOKYMEHTa Ha bymarkHoM HocuTene. Mpu aTom, yKasaHHanA
naata He [O0MXKHaA MpeBblWwaTb 3aTpaT Ha M3roToB/JeHWE W nepefadvy Takon Konuu. Konum [OKYyMEHTOB,
npegocTaBasemble Ha BymarKHOM HocuTene A0KHbI 6bITb 3aBePeHbl YNOTHOMOYEHHbIM ANLOM YNPaBAAIoLLErO.
5.5. NoanuceiBasa [loroBop, KnveHT cornawaeTca Ha NoayvyeHne OTYETHOCTU U BCEX YBELOMJ/IEHUIM B 3/IEKTPOHHOM
dopme No 3N1eKTPOHHOM NoYyTe ¢ goMeHa — astra-am.ru.
OT4eTbl M 06s3aTesIbHbIE YBEAOMNEHUA NPEACTABAAIOTCA YNpaBastoWmMm KAMeHTy nyTem uX HamnpasaeHuA Ha agpec
3NEeKTPOHHOW NoyTbl KNMeHTa, yKa3aHHbIN B aHKeTe KaneHTa, M cuMTaloTcA NpeaocTaBiAeHHbIMU YNPaBAALWUM U
Nosly4eHHbIMU KIMEHTOM C MOMEHTa UX HanpaBaeHUA YNpaBaaoWwmm.
YKasaHHble OTYeTbl U yBEAOMIEHUA COAEPHKAT AOMKHOCTb, GaMUANIO U MHULMAAbI COTPYAHUKOB YNpPaBAAoLWEro,
YNONHOMOYEHHbIX Ha noanucaHne OTYETOB M YBeAOMEHWWA, nNpupaBHMBaemble CTOpPOHamMM K aHanory
cobcTBeHHOPYYHOM noanucu. CTOPOHbI NPU3HAKOT PaBHYH HOPUAMYECKYO CWYy COBCTBEHHOPYYHOW noAamnucU
COOTBETCTBYIOLWEro COTPYAHMKA WM OTTUCKA MNevyaTn Ynpasaawowero v npesycCMOTPEHHOro HaCTOAWMM MYHKTOM
aHasnora cobCTBEHHOPYYHOM MNOAMMCKU HA OTNPABAEHHbIX NOA06HbIM 06Pa3oM JOKYMEHTaX. B cnyyae oTnpaBKku Konum
AOKYMeHTa (CKaH-06pa3a) Hanyme yKasaHHOrO Bbllle aHa0ra CO6CTBEHHOPYYHOMN NOANUCK B SNEKTPOHHOM MUCbME
03HayaeT npegocTaBneHne KAMeHTy Konuu AOKYMeHTa, 3aBePeHHON NoAnuCbio eAMHOANYHOIO UCMOHUTENBHOIO
opraHa YnpaB/AloLWLEro M OTTUCKOM neyaTu. [LOKYMEHT He MOXKeT OblTb OCMOpeH, NPU3HAH HeAelCTBUTENbHbIM,
HUYTOMKHbBIM MW HE UMEIOLLMM HOPUANYECKOM CU/bl TOJIBKO Ha TOM OCHOBAHWM, YTO OH MOAMMCAH YKa3aHHbIM Bbille
aHanorom cobcTBeHHOPYYHOM noAnucu. [OKyMeHTbl, MoAnWcaHHble C MOMOLbIO aHanora cob6CTBEHHOPYYHOM
NOAMMCKU, COOTBETCTBYIOT BCeM TpeboBaHUAM K NUCbMeHHOW dopme caenoK, obnasatoT Ans CTOPOH pUaNYEcKomn
CUNON W MPUTOAHbI ANA NPEeAbABNEHMA B KauyecTBe MUCbMEHHbIX M/MAN BELLEeCTBEHHbIX A0Ka3aTenbCTe B Cyae,
TpeTeckom cyae, BaHke Poccun, ero TeppuTopuanbHbIX OpraHax, camoperyimpyembiXx OpraHu3auuax, Mpoumx
opraHuM3aumax, rocyaapcTBeHHbIX U MyHULMNANbHbIX OpraHax.
KAneHT noatsep:kAaeT, YTo YNpaBAAoWmMA He HECET OTBETCTBEHHOCTM 3a Henony4vyeHue KnmeHTom mMHopmauuu,
npeaycMOTPeHHOW PernameHTOM, MHbIMW COrflalWeHUsMU Mexay KaveHTom M Ynpasasowmm, BHYTPEHHUMM
OOKYMeHTaMKn  YNpaBAAlowWero, He HeceT OTBETCTBEHHOCTM 3a MOJlyYeHWe YKasaHHOW  WHdpopmaumm
HEeyno/NHOMOYEHHbIMWN INLLAMMU, 33 CBA3AHHbIE C 3TUM HeraTUBHble NOCNeACTBUA ANA HEro U TPeTbUX AL, B CAy4YasX,
Koraa KnneHtom 6bina gonyuieHa ownbKa Npu yKa3aHWUM B ero aHKeTe aZpeca 3N1eKTPOHHOW MoYTbl AW A0CTyna
TPETbUX NINL, K 3NEKTPOHHOM NOYTe, YKA3aHHOM B aHKeTe, a TaKXKe B C/lydasnx yKasaHMA KnnMeHTOM B aHKeTe agpeca
3NEeKTPOHHOW MOYTbl, 3apermcTPUPOBAHHOIO HE Ha ero UMsA, B C/ydae yKasaHua KaneHTom B aHKeTe ajgpeca
3/1eKTPOHHOM NOYTbI, HAa KOTOPbI/ HEBO3MOXKHO/OrpaHNYeHO HanpaBieHe UK NoJyYeHNe COOBLLLEHNIA, B TOM Yucie
MPW PaccbliKax Ha HECKONbKO aApecoB U PACcCbINKax C BAOXKEHHbIMU darinamu.
MpepoctaBnAa CBOM 3/NEKTPOHHbI afApec 3SNeKTPOHHOM MnouyTbl, KAWEeHT npUHMMAET PWCKK, CBA3aHHble C
MCNONb30BaHWEM 3TOro CPeCTBaA CBA3MN.
YnpasnatoLwmii octaBaAeT 3a co60i NpaBo No CBOEMY YCMOTPEHMIO HAaNpaBaATb 065A3aTeIbHbIe yBeAOMAeHUSA, OTYeTbl
WU MHble AOKYMEeHTbl, nognexawue npeacraBneHuto Ynpasasawowmm KnmeHty no [loroBopy B NUCbMEHHOM BuAe
NMo4YTOBbIM yBeAOMAEHNEM Ha agpec KnneHTa, yKasaHHbIn B JloroBope, nMbo B oduce YnpasnatoLero, ykasaHHOM B
Jorosope, YTO TaK}Ke cuMTaeTca Haanexawmm npeacraBNeHnem JOKYMEHTOB.

6. WU3BATUE AKTUBOB
6.1. KnneHT MmeeT NpaBo B toboe Bpema B Te4EHUE CPOKa AelicTBMA [loroBopa coBepLUnTb U3bATUE (BbIBOA) AKTUBOB
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U3 ynpaBAeHUs, B TOM YMC/e NyTemM NepeBosa AKTUBOB HA APYroin AOrOBOP, 3aKAHOUYEHHbIN € YNpaBaaowWmm. KnmenT
HanpasnseT YnpasasawowemMy yBeAOM/IEHME O HAMEPEHWW WU3bATb M3 YNpaB/JeHUs LeHHble bymarn no dopme
Mpunoxenus Ne 5 K PernameHTy Mbo yBeLOMAEHNE O HAMEPEHUN U3bATL U3 YNPaBAEHUA AEHEXHble cpeacTBa no
dopme MpunoxkeHns Ne 6 K PernameHTy (ganee — «YBeaomneHne 06 n3bATUN AKTUBOBY).
6.2. Mo obwemy npasuny BbiBoa AKTMBOB KIMEHTY OCYLLECTBAAETCA NOCAE YAEPKAHNA YNPABAAIOLLMM NOANENKALLNX
KOMMEHCALLMMN Pacxo[0B U BO3HArPaXKAEHNS YNPaBAAoOLLEro 33 COOTBETCTBYOLLMIA NEPUOA.
6.3. 3baTne Bcex AKTMBOB KIMeHTOM BneYeT pactop:keHue Jorosopa. B atom ciyyae Ynpasastowmii yaepKMBaeT us
nepeuncnsiembix K1meHTy B COOTBETCTBUM C PernameHTOM AeHeXHbIX CPeACTB NpUYmnTaloLLeeca eMmy Bo3HarparkaeHue
33 COOTBETCTBYIOLWMIA Nepuos A0 AaTbl NpekpaweHus aencteua Lorosopa. Mpu otcytcTBuM AKTMBOB KameHTa B
ynpasneHuu, B TeyeHnn 30 (TpuaLaTti) KaneHaapHbIX AHEN ¢ AaTbl U3bATUA Bcex AKTMBOB KnneHTom, Ynpasasatowmii
BMpaBe B OAHOCTOPOHHEM MopAaAKe pacToprHyTb [lorosop.
6.4. B cnyyae, ecim B coctaBe AKTMBOB KnauveHTa [OCTaTOMHO JAEHeXHblX CpeacTB A/1A YaCTUYHOro BbIBOAA,
YnpaBaaowmii nepedncnaeT nsbimaemble AeHeKHble CpeacTBa He no3gHee 5 (naTn) paboumx AHen co AHA NoyYeHus
yBEAOM/IEHUA O HAMEPEHUN U3bATb U3 YNPAB/IEHUA AEHEXHble CPeACcTBa.
B cnyyae, ecnv npu BbiBOAE AKTMBOB BO3HUKAET HEOHXO4MMOCTb peannsaumm LeHHbIXx bymar, peannsaums UeHHbIX
6ymar, KOTMPYeMbIX Ha TOProBbIX NIOLLALKAX, NPOU3BOANUTCA B CTAHAAPTHbLIE CPOKM, NPEeLyCMOTPEHHbIE YCIOBUAMM
COBEPLUEHWNA CAENOK HA TOProBbIX MNOLWAAKAX, @ MHbIX LEHHbIX Bymar - B 3aBUCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbI C
npeaBapuTesibHbIM YCTHbIM yBegoMAeHUeM KnuveHTa O npegnonaraembiXx CPOKax peannsaunmn yKasaHHbIX LLeHHbIX
6ymar. B cnyyae, ecan Ha gaTty noayyveHua YNpaBAfloWUM yBeAOMIEHUA O HAaMEPeHUU U3bATb M3 ynpasieHus
OeHeXHble CpeacTBa, B LEefaX UCNOIHEHMA 3TOro yBegoM/eHUa TpebyeTcs Npoaath LleHHble Bymarn, ¢ KOTopbiMu
BbINO/IHAIOTCA rA0b6anbHble onepauun amuTeHTal, YNpasasloWwmMii OCyWwecTBAAET peannsauuio 3Tux AKTUMBOB B
TeyeHue 5 (natn) paboumx gHel C AaTbl 3aBepllieHMA FnobanbHOW onepauumn smuTeHTa. lMocne nocTynieHus
OEHEXHbIX CPeACTB OT MPOAaXKM LieHHbIX bBymar KaneHTa Ha pacyeTHble cyeTa, YNpaBastoLWwmii OCyLLLECTBAAET UX BbIBOS,
KnueHTy He no3gHee 5 (nATu) pabounx gHewn, cnepyrowmx 3a AHEM UX NOCTYMNJ/IEHUA Ha cveT YNpaBasatoLwero.
B cnyuyae, ecnu BbiBOA AKTMBOB M3 YNpaBaeHWA WAW npoAaxa AKTMBOB HEBO3MOXHbl W3-3a peanmsaumu
CaHKLUMOHHOTO PUCKa, B TOM YNCAE, CAHKLMM/BNOKMPOBKM/MHbIE AEACTBMA MHOCTPAHHbIX FOCYAAPCTB, a TaKKe Ntobbix
WMHOCTPAHHbIX (PUHAHCOBLIX M HePUHAHCOBbLIX CTPYKTYp B OTHOWeHWW Poccuiickor Pepepaumn, POCCUNCKUX
IOPUANYECKMX U GU3MYECKMX Nnu, YMpasasiowero wu/wuam opraHusaumii, obecneumBalowmx WHOPACTPYKTYpY
(BpoKepbl, Aeno3uTapun, perucTpaTopbl, 6GUpKa M nNpoyee) Mo NpUYMHaAM (B TOM YMCae, HO He OrPaHUYMBAACH),
BNEKYLLMM HEBO3MOXKHOCTb BO3BpaTa AKTMBOB, COBEPLUEHUA CAE/OK C LLeHHbIMW Bymaramu, a TakKe MHOCTPaHHOMU
BA/IIOTOM U AleHEeXKHbIMWN CPeACcTBaMM, COCTABNAIOLLMMM AKTMBbI, 61OKMPOBKA AKTUBOB M MHOCTPAHHbIX BastoT, BbIBOA,
TakMx AKTMBOB M3 ynNpaBAeHUA WUAM UX peanu3auma, OCYLLeCTBAAETCA B pPa3yMHble CPOKU Mnocae npekpalieHus
06CTOATENBCTB, BAEKYLLMX HEBO3MOMKHOCTb TAKOrO BbIBOAA WM peannsauun.
6.5. YNpaBaawwWmin UMeeT NPaBo He NPUHATb K UCMOJIHEHUIO YBeaoMIeHne 06 n3bATUM AKTMBOB B C/ly4ae eciu:

- B YBeAOMNEHUN 06 M3bATUM AKTMBOB HE YKasaHbl PEKBM3UTbI CYETOB AJ/151 BbIBOAA AKTMBOB W/IM YKa3aHbl
PEKBU3UTBI CHETOB TPETbUX NNLL;

- - B MIHbIX C/lyYasx, NpeayCMOTPEeHHbIX 3aKOHOZaTeIbCTBOM Poccuinickoin deaepaumu.
6.6. HanpasneHue KnneHTom yBeaomneHMa 0 HAMepeHUU U3bATb U3 yNpaBaeHUA AeHeXHble cpeacTBa B pasmepe,
npesbliwatowem AKTMBbI KaMeHTa Ha MOMEHT HanpasneHuAa yBeAOMIEHUA, BAeyeT peanusauumio Bcex AKTUBOB
KnueHta wu npekpaweHue [loroBopa B nopagke, npeaycmoTpeHHOm pasgenom 7 PernamedTta. lpu stom
YnpaBAaoLwmin cuMTaeTca UCNoSHMBLIMM CBOM 0653aTeIbcTBa MO BO3BPATY CPEACTB B NOJIHOM 06beme.
6.7. BbiBoa, AKTMBOB (nepeuyncieHne AeHexHblX CpeacTs) NPOU3BOAWUTCA TOJIbKO MOC/AE MONYYEHUA OpUTMHanNa
YBegomieHns 06 n3bATMU AKTUBOB.
6.8. B pamkax [JoroBopa MOMeHT BO3BpaTa AKTMBOB onpeaensaeTca cneayowmm obpasom:

- faTa nepefayn LeHHbIx bymar KnnmeHTy - faTta cnucaHus LeHHbIx Bymar ¢ iMuesoro cyeTa u (Mam) cyeta geno
YnpasnaoLwero, OTKPbITOro B COOTBETCTBMM C 3aKOHOAaTeNbCTBOM Poccuiickon ®epepaumnm ana yyeta LeHHbIX bymar;

- JaTa nepefayn AeHeXHbIx cpeacTs KAneHTy - aaTa CNMCaHWA OeHEeXHbIX CPeAcTB C pacyeTHOro cyeta
YnpasnsatoLLero;

- flaTa NnepeBoAa akTMBOB KNneHTa mexay A0roBopamm, 3aKA0HEHHbIMU C YNPaBAAOLWNM, - AaTa NOCTyNAeHuA
AKTVMBOB Ha AOroBOP, HA KOTOPbIV OCYLLECTBAAETCA NEPEBOA,

! K r106anbHbIM ONepaLnAM OTHOCATCA:

- KOHBEPTALWA LeHHbIX 6yMar, B TOM Y1c/ie ApoBaeHe MM KOHCONMAALMA LeHHbIX Bymar;

- aHHY/IMpOBaHMe (NoralweHune) ueHHbIX Bymar;

- BbiN/IaTa OXOA0B LIeHHbIMKU Bymaramu;

- 06beaVHEHWE AOMONHUTE/IbHBIX BbIMYCKOB SMUCCUMOHHBIX LIeHHbIX Bymar;

- aHHY/IMPOBaHME UHAMBIMAYANLHOTO HOMEPa (KOAa) AOMONHUTENBHOTO BbINYCKA LIEHHbIX Bymar.



A

ASTRA

YNPABNEHUE
AKTUBAMMU

7. MNEPEOAYA AKTMBOB K/IMEHTY NPU NPEKPALLEHUU LEACTBUA AONOBOPA

7.1. KnneHT HanpasnsaeT Ynpasastowemy yBegoMneHune o HenpogneHun [lorosopa /o6 oTkase ot [Jorosopa no popme
MpunoxkeHua Ne 7 kK PernameHTy (aanee —«YsegomneHune ob oTkasey).

7.2. Ecam oT KaveHTa Ha aaty nosyyeHus YBefomieHWa 06 OTKase OTCYTCTBYIOT UHbIe PacrnopsXKeHua, To nepeaaya
AKTMBOB KnneHTy npu npekpaweHnn aerictema [lorosopa NpoM3BOAUTCA B BUAE AEHEXKHbIX cpeacTs. [epedyncnenme
OEHEXHbIX CPeacTs, BXOAAWMX B cocTaB AKTMBOB KnmeHTa Ha p[aTty nosydeHua YsegomseHua o6 OTKase,
npoussoamTca B TedeHue 10 (aecatu) paboumx gHew ¢ gatbl NosayyeHus ot KnneHTta YesegomneHma ob oTkase.

7.3. BbiBog, AKTMBOB KnveHTy OCyLWecTBAAETCA MNoc/ie yAeprKaHua YNpaBaalowWMm NoAJiexalmx KOMMeHcauum
pacxofi0B M BO3HArpaXkAeHUs YnpasaatoLwero 40 AaTbl NpeKpaleHua aenctemna Jorosopa.

7.4. NepeuncneHne KAMeHTY AEHEXHbIX CPEACTB, MOJMYYEHHbIX OT pPeanmnsaumn LeHHbIX bymar, npou3BOAUTCA He
nosgHee 5 (nAaTu) pabounx gHewW, cneayrowmx 3a AHEM UX NOCTYNIEHUA HA cYeT YNpaBasatoLwero.

7.5. Peanusauma LeHHbIX Bymar, KOTUpyeMbIXx Ha BUpIKeBbIX NJOLWAAKaX, NPOU3BOAUTCA B CTAaHAAPTHbIE CPOKM,
NpeaycMOTPEHHble YCNOBUAMM COBEPLUEHMA CAENOK Ha OupKeBbiX NAOLWAAKAX, @ WHbIX LEHHbIX bymar - B
33aBUCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbI C NpeABapuTe/IbHbIM YCTHbIM yBeAOMAEHMEeM KNnMeHTa 0 npeanonaraembix
CpPOKax peanm3aumm yKasaHHbIX LEeHHbIX bymar.

7.6. B cnyyae, ecnv Ha Aaty nonyyveHua Ynpasaawlwmm YBegomeHua o6 OTKase, B LLeAX UCMONHEHMA 3TOro
yBeAOM/IEHUA TPebyeTca NpoaaTh LLeHHble Bymaru, ¢ KOTOPbIMKU BbIMOAHAIOTCA FrnobasbHble onepauun sSMUTEHTA,
YNpaBAaowWwmin ocyWwecTBaseT peanmsaLmio 3TUX aKTUBOB B TedeHue 5 (naTu) paboumx AHeN ¢ AaTbl 3aBeplUeHun
rnobanbHOM onepauumn SMUTEHTa.

B cnyyae, ecnvn BbiBOA, AKTMBOB W3 YNPaB/ieHUA MAM NpoAarka AKTMBOB HEBO3MOXHbl M3-3a peanunsauuu
CaHKLMOHHOTO PUCKa, B TOM YNC/E, CaHKUMKU/BNOKMPOBKU/UHbIE AEACTBMA MHOCTPAHHbIX FTOCYAAPCTB, a Takxke No6bIx
WHOCTPAHHbIX (PUHAHCOBLIX M HePUHAHCOBbLIX CTPYKTYP B OTHOWeEHWM Poccuitickonn degepaunn, pPOCCUIACKUX
IOPUAMYECKMX U GUBMYECKMX MU, YNpasasiowero wu/wuam opraHmsaumii, obecneunsarowmx MHPPACTPYKTYpY
(bpokepbl, Aeno3uTapun, perucTpatopsl, bupKa M npoyee) No NpMYMHam (B TOM YMC/e, HO HE OrpaHMYMBAACD),
B/IEKYLLMM HEBO3MOXKHOCTb BO3BPaTa AKTUBOB, COBEPLUEHMUA CAENOK C LieHHbIMKM Bymaramu, a TakkKe MHOCTPAHHOM
BA/IIOTOM U AeHEXHbIMWU CPeACTBaMU, COCTABAAOWMMMN AKTUBBI, 6/IOKMPOBKA AKTUBOB M MHOCTPAHHbBIX Ba/tOT, BbIBOZ,
Taknx AKTMBOB W3 YMpPaBAEHUA WAW UX peanv3aums, OCYLLeCTBIAETCA B pPa3yMHble CPOKM Mocne NpekpalieHua
06CTOATENBCTB, BAEKYLLMX HEBO3MOXKHOCTb TAKOrO BbIBOAA MW peannsauuu.

7.7.¥Ynpasnawowmii 0683aH nepeaaTte KnveHTy AKTUBbI, NONyYeHHble YNpaBaatoWwmMm nocne npekpaweHuns Jorosopa,
NOCTyMN/JIeHMEe KOTOPbIX HEMOCPEACTBEHHO CBA3AHO C OCYLLLECTBAEHMEM YNPaBAAIOWNM AeATENbHOCTU NO YNPaBAEHUIOo
AKTMBaMM KnneHTa, B pasymHble CPOKMU.

8. PACXOAbl N BO3SHATPAXAEHUA

8.1. Bo3HarpaxaeHue YnpasnatoLiero.

8.1.1. MopsfoK pacyeTa U BbINAATbl BO3HarpaxkaeHua Ynpasastowemy pasmelleH Ha Calite YnpasastoLiero.

8.1.2. Buapl 1 noKasatenu gna pacyeta Bo3HarpaxkgeHua Ynpasnawowemy onpeaenersl CornaweHmem.

8.2. Pacxoabl YnpasastoLwero.

8.2.1. Pacxoabl, NOHECEeHHble YNPaBAAOLWMM, ONIa4YnMBatoTCA 3a cHeT AKTMBOB KnuneHTa.

8.2.2. Ecnv cyeTa Ha onaTy pacxoA0B, BO3HUKLLMX B X04,e UCNoNHeHMA [loroBopa, He 6yayT nonyyeHbl YNpasastowmm
[0 p[aTbl NpekpaweHua aeinctema [lorosopa, YnpasnsAwoowui MmeeT nNpaBo nNpu nepegade AKTMBOB KnuneHty
NPoM3BECTU yaepKaHNe CYMMbl, HeobxoaMmon AN AanbHenwel onnaTbl NpeanoaaraemMbix pacxoaos, HO He bosee
2 (BYyX) NpoueHToB cToumocTu AkTMBOB KaneHTa.

8.2.3. MNo ucteueHunmn 10 (aecatn) paboumx AHeN ¢ AaTbl NPEKpPaLLEHUA CpoKa aelcTeumaA Jorosopa ambo paHee, ecam
YRpaBAAowWwmin NoNy4YnUT BCe CHETA HA ONNATY NOHECEHHbIX PACXOA0B A0 UCTEYEHMA YKa3aHHOMO CPOKa, YNpasaaoLwmi
nepeuncnset KAMEHTY Ha cYeT, yKasaHHbI B YBegomaeHnn/oroBope, 0CTaToK AeHeKHbIX cpeacTs KaneHTa B ciyyae,
€CIN peanbHble PACXOAbl OKAXKYTCA MEHbLUE YAEp)KaHHOM CyMmbl, Inb6o HanpasnsaetT KauveHTy cyeT Ha onnaTy
[OMNONHUTENIbHO NMOHECEHHbIX PACXOA0B B Cy4Yae, €C/IM PeasibHble pacxobl OKaxyTcA 6onblue yaep»KaHHOM CyMMbl.
Mpwn aTom KnneHT 06A3aH onnaTUTb NOJlyYEHHbIE CHETa Ha ONJaTy PacxonoB B TeyeHue 3 (Tpex) 6aHKOBCKMX AHEM ¢
OaTbl HaNpaBAeHWA cyeTa YNpaBAAOLWMM.

8.2.4. Npu nepeuncneHnn KnmeHTy octaTka AeHEXKHbIX CPeacTB B0 Npy HanpaBieHUU cyeTa, KaKk 3To onpeaeneHo
B NyHKTe 8.2.3 PernameHTta, Ynpasnswowuit npegoctaBnset KAMeHTy [OKYMEHTbl, NOATBEp:KAalowme pasmep
NMOHeCeHHbIX pacxoAoB no 3anpocy KnunewTa.
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9. OCOBbIE YC/IOBUA

9.1. YBegomneHume 0 puUcKax.

9.1.1. KNMEeHT HacToALMM 3asBASET, YTO OH NMOJIHOCTBIO OCO3HAET TOT GAKT, YTO /1to6ble MHBECTULMM B LLEHHbIE Bymaru
ABNAIOTCA MO CBOEMY XapaKTepy BbICOKO PWUCKOBAHHbIMWU. KAWEHT MOHMMAET, YTO MHBECTUUMMU B LieHHble Bymaru
CBA3aHbI CO BCEMW BUAAMMU PUCKOB, KOTOPbIE NPUCYLLM GUHAHCOBOMY PbIHKY (PbIHOYHbIE, MOAUTUYECKUE, CTPAHOBbIE
n T.4.). Bce peweHns o6 MHBECTMPOBAHMM B KOHKPETHbIE aKTUBbI NPUHUMAIOTCA YNPaBAAOWMM No CO6CTBEHHOMY
YCMOTPEHMIO, UCXOAA U3 YCIOBUIA MHBECTULLMOHHOWN AeKNapaLumu.

MNpepoctaBnaa Ynpasndawowemy nNpasBo coBepwwatb CAeNKU C AKTMBamMW, nepedaHHbIMW B ynpasneHue, KaneHt
OCO3HaeT, YTO CTOMMOCTb AKTUBOB MOXeT KaK YBeNUMBATbCA, TaK U YMeHbLluaTbcA. HacToAawmnm KaneHT npuHmumaet
Ha ceba Bce PUCKM, CBA3AHHbIE C MHBECTULMAMM HA GUHAHCOBOM PbIHKE.

9.1.2. KNneHT cornaceH, 4To B C/lydae peanusaumm LeHHbIX bymar B COOTBETCTBMM C pacnopsakeHnem KaveHTa, oH
HeceT OTBETCTBEHHOCTb 3a PUCK MafeHUA CTOMMOCTU LieHHbIX Bymar B nepuog, Ux peanusauumu, U, ciegoBaTencHo,
PUCK NONIlyYEHMA AEHEXKHbIX CPEACTB B 0ObeEME MEHEE 0XKNAAEMOTO.

9.1.3. KAneHT NOIHOCTbIO OCO3HAET M COMNALLIAETCA C TEM, YTO NPU UCMNOAHEHUN YNPABAAIOWMM YCN0BUIA PernameHTa
npw NPOABIIEHUM NOCAEAHUM AONKHON 3a60TANBOCTM 06 MHTepecax KnneHTa pucku, ConyTCTBYHOLLME NPOBEAEHUIO
onepaumii Ha GMHAHCOBOM PbIHKE, ABAAIOTCA BbICOKMMM M MOTYT NOB/IeYb 33 060 BO3HUKHOBEHME YObITKOB. KNnneHT
noATBeprKAaeT, YTo A0 3aKayeHua [JoroBopa OH 03HAKOMMACA € co Bcemu NpunoxeHnamm K PernameHty, B Tom
uncne, ¢ feknapaumamm o puckax (MpunoxkeHne No3 Kk PernameHTy). Mpu nognucanuun [orosopa, [eknapauuun o
puckax npepoctasneHbl KaveHTy B ToM ke dopme, B KoTopoit KnumeHTom 3akntodaetca [lorosBop. KnueHt
CcOBCTBEHHOPYYHO NognucbiBaeT [leknapaumm o puUckax B pedakumm, AeicTeytowmMe Ha AaTy 3aKatodeHna [lorosopa.
KNneHT 03HaKOMJIEH M COTNaceH € TeM, YTO M3MeHeHUA B [JeKnapauum o pucKax BHOCATCA YNPaBAAOLLMM B MOPAIKE,
npeaycmoTpeHHoM nyHKTom 1.8. PernameHTa.

9.1.4. KnueHT yBeAOMAEH, YTO B COOTBETCTBUM C NyHKTOM 3 cTatbu 1022 [paxAaHCKOro KoAekca, A0Arn no
0653aTeNIbCTBAM, BO3HUKLLIMM B CBA3M C AOBEPUTENbHBIM YNPABAEHNMEM UMYLLECTBOM, MOralatoTCcA 3a CYET ITOrO
MMmyLLecTBa. B ciyyae HeAOCTaTOYHOCTM 3TOrO MMYLLECTBA B3bICKAHME MOXKET ObiTb OOpPALLEHO Ha MMYLLECTBO
YnpasnstoLLero, a Npy HegO0CTaTOYHOCTU U ero MMYLLLeCTBA Ha UMYLLECTBO KnneHTa, He nepeaaHHoe B A0BepuUTe/IbHOe
ynpasneHue.

9.1.5. KAneHT yBegoMIEH M NPUHMMAET Ha cebst PUCK M NOCNeACTBUA TOrO, YTO NPaBUAaMM OPraHM3aunii, B KOTOPbIX
Ynpasnsowemy OTKPbITbl CYeTa A0BEPUTE/IbHOTO YNpPaBAAIOLLEro, Ha KOTOPbIX Y4MTbIBalOTCA AKTMBbI KnueHTa
COBMECTHO € AKTMBaMU Apyrux KnneHTos (B COOTBETCTBUM C NyHKTamu 3.2.7., 3.2.8., 3.2.9. PernameHTa), MOXeT 6bITb
YCTaHOB/NIEHO YC/NOBWME, MNPWU  KOTOPOM ANA  WCNONHEHWUA(MpeKpaleHnn) WTOroBoro HeTTo-0653aTeNbCTBa,
YUMTHIBAEMOrO Ha JOaHHOM cyeTe/pacyeTHOM KoZe, WCMNONb3ylTCA BCe AKTUMBbLI, YyyMTbiBaemble Ha TOM »Ke
cyeTe/pacyeTHOM Kogae.

9.2. MoareepxaeHUA.

9.2.1. KAMeHT HacToAWMM NOATBEPKAAET, YTO OH O3HAKOMJ/IEH YNPABAAOLWMM CO cieaytowen nHpopmaumei:

- BCE CAENKM U onepauuu c AKTMBamMM, nepefaHHbiMM KnveHTOm B ynpasiaeHwe, coBepluatoTcs 6e3 mopyyeHui
KnuneHra;

- pe3ynbTaTbl AeATeNbHOCTM YNPaBAAIOWEro No ynpasJeHUIO LEeHHbIMW Bymaramu B MPOLIOM He onpeaenstoT
Aoxoabl KnneHta B byayuiem;

- noanucaHue Knnentom OTyeTa Ynpasastowero (ogo06peHne MHbIM cnocobom, NpesycMoTPEHHbIM PernameHTom), B
TOM yncne 6e3 nposepkn OTYeTa YNpaBaAOLLEro, MOXKET PAaCCMATPUBATLCA B C/ly4ae cropa Kak og06peHne aeincTeui
Ynpasnawwero n cornacme c pesynbTaTamMu ynpasiaeHUA AKTMBaMM, KOTOpble HalWwAuM oTpaxeHue B OtyeTe
YnpasaatoLero.

9.3. KOHOIMKT NHTepecos.

9.3.1. Echm KOHOAMKT NHTepecoB YnpaBasawLlwero n KameHta nam apyrux KAMeHToB YNpasaatoLLEro, 0 KOTOPOM BCe
CTOPOHbI He HblM yBeLOMEHbI 3apaHee, NPUBEN K AeACTBMAM YNpPaBAAoLWLEero, NPUYNHUBLLMM ylLepb nHTepecam
KnuneHta, Ynpasnatowmii 06s83aH 3a CBOM c4eT BO3MECTUTb yuiepb B nopAaKe, yCTaHOBNIEHHOM 3aKOHOAATe/IbCTBOM
Poccuiickon ®eaepaunu.

9.4. B cnyyae NpUHATMA YNPaBAAOLWMM, pelleHnsa 06 0TKase OT NpoBeAeHUa onepaLmm, NpeaycMoTPEHHOTO NYHKTOM
11 ctatbu 7 depepanbHoro 3akoHa ot 07.08.2001 N 115-®3 «O npoTMBOAENCTBUM Nerannsauum (OTMbIBaHUIO)
[0X010B, MONYYEHHbIX NPECTYNHbIM NyTeM, U GMHAHCUPOBaAHUIO TeppopMU3Ma», Ynpasastolwmii ob6Aa3aH NpesocTaBuTb
KnveHTy, KOTOpOMYy OTKasaHO B MpoBeAeHUMM onepauuun, UHPopmauuio O Jate W NPUYMHAX MPUHATUA
COOTBETCTBYIOLLErO pelleHuns B NopsALKe, YCTaHOBEHHOM PernameHToMm, 1 B CPOK He no3aHee 5 (naTtu) paboumx aHen
CO OHA NPUHATUA pelleHna 06 OTKase OT NPOBeAEHMA ONepaLLun.
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10. OTBETCTBEHHOCTb CTOPOH

10.1. CTOpOHbI HECYT OTBETCTBEHHOCTb 3@ HEMCNOIHEHWE NMBO HeHaZNeKalLee UCNOIHEHME CBOMX 06A3aTeNbCTB NO
[orosopy npv HaMYMKN BUHbI B COOTBETCTBUM C FPaXKAaHCKMM 3aKOHOAATENbCTBOM Poccuiickolt ®epepaunn.

10.2. YnpaBaawoLmin, He NPOSBUBLUNIK NpU ynNpaBaeHMM AKTMBaMKN KnnMeHTa f0/1KHOM 3a60Tbl 06 MHTepecax KnuneHTa,
B MopAgKe, yCTaHOB/IEHHOM 3aKOHOAAaTeIbcTBOM Poccuitckolt depepaumn, BoamewaeT KAMEHTY ynyLEeHHYO Bbiroay,
a TaKKe yObITKM, NPUUYNHEHHbIE YTPATON AN NOBPEXKAEHUEM UMYLLECTBA. YNPaBAAIOWMIA HECET OTBETCTBEHHOCTD 33
NPUYMHEHHbIE TakKMM 06pasom yObITKM, €CNU He [OKaXKeT, YTo 3TM yObITKM NPOU3OLWAN BCAEACTBUME AENCTBUA
06CcTOATENBCTB HENPEOAO/IMMON CUNbI INOO ABUANUCH CNEACTBUEM AeUCTBUIA KnneHTa.

10.3. Ynpasnsowmii He HeceT OTBETCTBEHHOCTWM nepes KnneHTom 3a yObITKM, MPUUYMHEHME KOTOPbIX ABUIOCH
pe3ynbTaToM HEMCNONHEHMA IMBO HEHaa/eXKallero ncnoiHeHna KnmeHtom obasatenscTts no [Jorosopy.

10.4. Ynpasnatowmit He Bo3mewaeT yobITKM KaneHTa, Bbi3BaHHbIE BO3HUKHOBEHNEM PA3HULbI MEXAY CTOMMOCTHIO
npuobpeTeHnsa N PbIHOYHOWM CTOMMOCTbIO AKTUBOB.

10.5. YnpaBnAawwWwmit He HeceT OTBETCTBEHHOCTU 3a:

- BO3HWKHOBEHMeE Y KnneHTa yObITKOB N0 NpUYMHE U3bATUA KIneHToOM AKTMBOB 4,0 OKOHYAHMA CPOKa AeicTBUA
Jorosopa;

- HECBOEBPEMEHHOE BbINOJAHEHWE SMUTEHTOM LeHHbIX BymMar cBoux 06A3aTeNbCTB MO MOraWeHUI0 LLeHHbIX
6ymar;

- HECBOEBPEMEHHYIO BbINIATY IMUTEHTOM YNPaBAAOLWEMY NEPUOANYECKUX NAATEXKEN MO LeHHbIM ByMaram;

- NPAMbIE UM KOCBEHHbIE YObITKM KNneHTa, BO3HMKLIME B pe3ynbTaTe AeNCcTBUIM Mam 6e3nencTBus ammTeHTa.
10.6. KNMeHT 03HaKOMMEH M NPUHUMMAET Ha ceba CaHKLUMOHHbIE PUCKMU (a TaKKe MOCNeACTBUA UX peanusauuu).
Ynpasnstowmii He HeceT OTBETCTBEHHOCTU 3@ CAaHKLMOHHbIE PUCKY (A TaKXKe NOCNeACTBUA UX PeannsaLmm).

K CaHKLMOHHbIM PUCKaM OTHOCATCA Nt0Oble HeApyXKeCcTBEHHble AEUCTBUA B OTHOweHMK Poccuiickoit Pepepaumm,
POCCUIACKUX PUINYECKUX U POCCUMCKUX HOPUIAMYECKMX /UL, @ TaKKe /InL, CBA3aHHbIX ¢ Poccuiickolt depepaumeit (B
TOM 4uCie, B OTHOLIEHMM YNpaBaswowero u/wam opraHusaumii, obecneuymsatowmx MHPPACTPyKTYpy (6poKepbl,
AEenosunTapuun, pernctpatopbl, Gupxka u npodee). K HeppyKeCTBEHHbIM AENCTBUAM OTHOCATCA B TOM YMUCAE:
CaHKUMWN/BNOKMPOBKU/MHbIE AEWACTBMA MHOCTPAHHbLIX FOCYAApCTB, a TaKXKe obbIX MHOCTPaHHbIX GUHAHCOBLIX M
HepWMHAHCOBbLIX CTPYKTYpP (B TOM uuc/ie, HO He OrpaHWYMBAACH): MPeKpalleHue, MPUOCTAaHOBNEHUE PACYETHbIX,
TOProBbIX, KJAWPWUHIOBbIX, AEMO3UTAPHbIX Onepaumii BUP)KeBbIMW MNAOWALKAMM, AENO3UTAPUAMM, PaCYEeTHbIMMU
nanatamu, U gpyrumu cybbekTamm, ob6CayKMBAOLWMMKN NPOLECC TOProBAN Ha BUpKeBbIX NaowaaKkax, 61okMpoBKa
AKTMBOB, 610KMPOBKA MHOCTPAHHbIX BA/ILOT, HEMNPAaBOMEpPHbIE AeNCTBUA AeprKaTeNel peecTpos BAaLe/bLEB LIEeHHbIX
bymar, fenosvTapues, SMUTEHTOB, BaHKOB, BNEKyLME HEBO3MOXHOCTb BO3BPaTa AKTUBOB, COBEPLUEHUA CAENOK C
LeHHbIMK Bymaramu, a TakKe MHOCTPAHHOM BANOTOM U AEHEKHbIMU CPEACTBAMM, COCTABAAOWMMU AKTUBDI.

10.7. CTOpOHbI He HecyT OTBETCTBEHHOCTM 3a HEUCMNOIHEHWE MO0 HEHAA/eKallee UCNOHEHME CBOMX 06A3aTeNbCTB
no [loroBopy, ec/iv OHO BbI3BaHO AeNCTBUEM OBCTOATENBCTB HENPEOAOANMOM CUAbI (GopPC-MaxKop), NPenATCTBYOLWNX
NCMONIHEHUIO 06A3aTenbCTB KakoW-nmbo un3 CtopoH. Moa obctoAaTenbCcTBaMM HenpeoAonMMon cuibl CTOPOHBI
MOHMMaIOT Takne 06CTOATENBCTBA, KOTOPbIE BO3HUK/M NOC/e 3aKkaodeHna [Jorosopa B pesynbTate HenpeasuaeHHbIX
M HEOTBPATUMbIX MPU AAHHbIX YCAOBUAX COBbITUI Ype3BblYaMHOrO XapaKTepa, B YaCTHOCTU, CTUXUIHble beacTBuA,
BOEHHble AeNCTBUA, BBEAEHME CAHKLUI (B TOM YMce, Ha YNPaBAAIOLWLEro, UM Ha MHOPACTPYKTYPHbIE OpraHM3aLmm
$MHAHCOBOTO PbIHKA), rPaXKAaHCKME BOHEHUS, 3a6aCTOBKM U T.M. K Taknum o6cToaTenbcTBam CTOPOHbBI OTHOCAT TaKKe
OENCTBMA OPraHoOB roCyJapCTBEHHOM BAAacTM W ynpasBiaeHua (B TOM 4Yucie, MHOCTPaHHbIX rOCYAapcTs,
MeXAyHapogHbI OpraHuM3auMin M obbeaMHeHWi, coto30B U T.4.), baHKa Poccum (B Tom uucne pelueHua no
PecTpyKTypM3aLMmM roCyfapCTBEHHbIX LieHHbIX Bymar, MPMOCTaHOBAEHMIO BbINAAT MO HAM M OTCPOYKE MOraweHuns) u
WHbIX MHOCTPAHHbIX PUHAHCOBLIX U HEDUHAHCOBBIX CTPYKTYP, CYLLECTBEHHO yXyZALIaloWMe YCNOBUA BbINOJHEHUA
06A3aTeNbCTB  MAM  Aenalowmne HEBO3MOMKHbIM NMOO HecBOEBPEMEHHbIM  WUcMoNAHeHMe CTOpOHaMM  CBOMX
06A3aTenbCcTB No [JoroBopy, BKAOYaA HEBO3MOXKHOCTb COBEPLUEHUA CAE/OK C LleHHbIMKU Bymaramu, cOCTaBAAOLWMMU
AKTUBbI, a TaKXKe NpeKpalleHne, NPUOCTAaHOBAEHNE PACYETHbIX, TOPrOBbIX, KIMPUHTOBBIX, AENO3UTAPHbIX OMNepaLLmit
6MpKEBBIMM MIOLLAAKAMU, AENO3UTAPUAMM, PAaCYETHBIMWU Nanatamu, U ApyrMmu cybbekTtamu, 06CnyKMBaoLWMmMU
NpoLecc TOProBax Ha BUpPKEBBIX NIOLLAAKAX, HENPAaBOMEPHbIe AeNCTBUA AeprKaTeNeil peecTpoB BNAAENbLEB LEHHbIX
6ymar, nenosuTapmes, IMUTEHTOB.

BbilweyKa3aHHble 06CTOATENbCTBA, B cCOOTBETCTBUM cO cT. 401 MparkaaHcKoro kogekca Poccuitickon ®epepaunm,
MCKIOYAIOT OTBETCTBEHHOCTb YNpasisAtoLlero B Buae Wipados, U/UAnM HeyCToeK, U/unu Bo3melleHUs yObITKOB 3a
HeucrnonHeHue ycnosuii [loroBopa M paccMaTpMBAOTCA KaK ¢Gopc-maykopHble 06CToATENbCTBA, MPU KOTOPbIX
YnpaBAaowmii He OTBEYAET 33 HEUCMNOJIHEHWNE U (MIM) HECBOEBPEMEHHOE UCNOoTHEHWE YCI0BUiA [JoroBopa.

10.8. CTopoHbl 0653yl0TCA B CPOK He 6onee 10 (mecATb) paboumx AHEN C MOMEHTa HaCTynneHus 0b6CToATENbCTB
HenpPeoAo0IMMON CUAbI, @ TAKXKE C MOMEHTA NPEeKPaLLEHMA CYLLECTBOBAHMA YKa3aHHbIX 06CTOATENbCTB B MUCbMEHHOM
BMAE YBEAOMIATb APYr Apyra o cooTBeTcTByloWweM dbakTe. [Ans NOATBEPKAEHUA HAMUMA YKA3aHHbIX 0BCTOATENLCTB
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CTOpOHbI NPefoCTaBAAIT APYr APYry HEOOX04MMble U BOSMOMKHbIE [0OKa3aTebCTBA. YBEAOM/IEHUA He TpebytoTcs,
ec/n obCToATeNbCTBA HEMPEOA0IMMON CUAbI ABNAIOTCA 06LEN3BECTHBIMMU GaKTamMu.

10.9. B cnyyae HacTyn/ieHMA yKasaHHbIX B NyHKTe 10.7 PernameHTa ob6cToATENbCTB YNpaBastoWwmiA NnpeanpumeT Bce
BO3MOMHble Mepbl A/1A 3aLLMTbl NpaB U UHTepecoB KaneHTa ¢ oTHeceHMeM BCex MOHECEHHbIX MPW 3TOM Pacxo[0B Ha
cyeT KnuneHTa. MNpu aTOM, YNpaBAAoWwmii He HECET OTBETCTBEHHOCTU 3@ CAHKLLMOHHbIE PUCKM (a TaKKe NocNeacTBmA UX
peanusauun).

10.10. Ecnm noboe u3 ykasaHHbIX B NyHKTe 10.7 PernameHta ob6CcTOATENLCTB HEMOCPEACTBEHHO MOBAMANO HA
ucnosiHeHne 06A3aTenbCTB MO0 MOCAYKMAO MNPUYMHOM HEWUCMONIHEHUA, NNMOO HEHALNENKALLErO WCMNONHEHUA
o0b6s3aTenbcTB No [JoroBopy B YCTAHOB/EHHbIW CPOK, CPOK UCMOJHEHUA 06s3aTeNbCTB NPOAJEBAETCA Ha nepuos,
AeNCTBUA COOTBETCTBYIOLWEro 06CTOATENbCTBA.

10.11. Kaxpas m3 CTOpOH MMeeT NpaBO pacToprHyTb [loroBop 6e3 06A3aTeNbCTB NO BO3MELLEHWUIO YObITKOB,
NPUYUHEHHBIX AelcTBMEM OBCTOATENLCTB HEMPEOAO/SIMMON CWUbI, €CIM BO3SMOXHOCTb MOJIHOMO WM YacTUYHOTO
ncnosiHeHMA 06a3aTeNbCTB B CBA3W C AeACTBMEM YKa3aHHbIX 06CTOATENLCTB OTCYTCTBOBA/IA B TeyeHWe 6onee ogHoro
mecAaua.

11. 3AK/IFOYEHWUE [OTOBOPA, CPOK AENCTBUA U NOPAAOK NPEKPALLEHMA [OrOBOPA

11.1. JoroBop mexay KnveHTOM 1 YNpaBAAoLLMM CYMTAETCA 3aK/IOYEHHBIM U BCTYNAEeT B CW/Y B AaTy, HA KOTOPYIO
HaCTyNWAM BCE HUKEYKa3aHHble COBbITUSA:
v Ynpasnsaowmm 1 KAMeHTOM NoAnucaHo ABYCTOPOHHee nNucbmeHHoe CornalleHue O 3aK/lUYeHun AoroBopa
[0BEpPUTENbHOrO ynpasieHua no dopme, yctaHosaeHHoW B MpunoxkeHnn Ne 1 K PernameHTy;
v KAneHT nepegan, a YNpasasiowmin NpUHAN B f0BEPUTE/IbHOE yripaBieHne oT KaveHTa AKTMBbI B MOPAAKE,
npeaycmMoTpeHHOM pasgenom 4 Hactoauiero PernameHTa.
[orosop aencTByeT OAMH rof, C MOMEHTa NepsBoit nepeaaym AKTMBOB B ynpasieHue. 06a3aTenbcTsa Ynpasasaowero
B 4aCTW ynpaBaeHna AKTMBaMM BO3HUKAIOT C MOMeEHTa nepeaayun KnmeHtom B ynpasneHme AKTUBOB.
11.2. Cpok aevicteumA [loroBopa aBTOMaTUYECKM NPOANEBAETCA Ha C/IeAYIOLWMIA roA, Ha TeX e YCN0BUAX, ECIU HU O4HA
n3 CTopoH He yBegomuT apyryto CTOPOHY O CBOEM HeXKenaHuW NpoaanTb Cpok aeicteua [orosopa. Mocnegytowan
NPOJIOHraUMA CPOKa AencTBuA [JoroBopa ocyLLEecTBAAETCA B TAKOM e NopALKe.
11.3. Jeictene [oroBopa MOXKeT ObITb NPeKpaLLeHO AOCPOYHO MO OCHOBAHMAM, YKa3aHHbIM B 3aKOHOAATENbCTBE
Poccuitckont Pepepaumm n 8 [lorosope. CTOPOHbI MMEIOT NPaBO OTKasaTbcsA OoT [orosopa, npeaynpeaus o6 sTom
nMcbMeHHo apyryto CTOpOHy.

12. NPOYUE YCNOBUA

12.1. Hu ogHa u3 CtopoH [loroBopa He MMeeT NpaBga, Kpome Kak no TpeboBaHUIo yNoJHOMOYEHHOIO OpraHa Uan cyaa,
B TeUEHME CPOKa AEeNCTBUA U B TeueHue 3 (Tpex) NeT nocne npekpalweHua aencTemna Jorosopa pasriawatb TPETbUM
Muam MHbopmMaLMmio, NOYYeHHYIO APYr O Apyre, a TaKKe CTaBLIYlD MM W3BECTHOM BC/AEACTBME 3aK/OYEHUA U
ncnonHenua florosopa, npuyem Kaxkgas u3 CTOPOH NPUIOKUT BCE YCUAUA ANA NPefoTBPaLLeHUA pasrialeHua 1
pacnpocTpaHeHua nHGopmauuu.

12.2. Bo Bcem oCTanibHOM, YTO He npegycmoTpeHo [orosopom, CTOPOHbI ByayT pyKOBOACTBOBATLCA FPaXKAaHCKUM
3aKoHopaTenbcTBOM Poccuiickort depepaum M MHBIMU  HOPMATUMBHO-MPABOBLIMU  AaKTaMW, PEeryvpyoLwmmm
NpaBOOTHOLLEHMA, BbiTeKatoLlwme 13 [lorosopa.

12.3. B cnyyae BO3HMKHOBEHUA pa3Hornacuii CTOopoHbl 6yayT paspewaTtb MX NyTem neperosopoB. B ciayyae
HEeJOCTUXKEHUA COrNacuAa CNopbl MOAJMeXaT paspelleHuio B COOTBETCTBMM C 3aKOHOZATeNbCTBOM Poccuiickon
depepaumm.

12.4. KnneHT Bnpase 3anpawnsaTb U Noay4aTtb OT Ynpasastowero MHGopmaLmio 06 SMUCCUOHHDBIX LLeHHbIX Bymarax
cornacHo ctatbe 6 ®enepanbHoOro 3akoHa ot 5 mapta 1999 r. N 46-®3 «O 3awuTe NpaB U 3aKOHHbIX MHTEPECOB
WHBECTOPOB Ha pbIHKE LLeHHbIX bymar». [ns nonyvyeHuAa WMHPOPMaLMM COTNacHO YyKa3aHHOMY 3aKOHY, Knuewt
HanpaBaseT MUCbMEHHbIN 3anpoc YNpasasalWemMy C yKasaHMeM TOro, MO KakKMM UeHHbIM OGymaram, Kakyio
nHbopmaLmio 1 3a Kakol nepuog KaneHT xoten 6bl NoAy4nTh.

12.5. B oTHOWEHUM KNNEHTOB, He ABAAIOLWMXCA HAaIOroBbIMU pe3naeHTamu Poccnitickon ®egepauunm, Ynpasnatowmi
B COOTBETCTBUU C TpeboBaHnaMK Hanorosoro Koaekca Poccuiickolt Pepepaumm U NONOKEHUAMMU COOTBETCTBYHOLLMX
[0roBopoB (cornaweHunin) 06 nsberkaHum ABOMHOIO HasOro0610KeHMA BbICTYNAET B KAYeCTBE HA/IOrOBOrO areHTa B
OTHOLUEHUN A0X0[08, MONYYEHHbIX OT UCTOYHUKOB B Poccuiickol ®epepaunu.

12.6. Bce yBegomneHua B pamkax [loroBopa A[0/XKHbl HanpaBAATbCA CMOCOOOM, YKasaHHbIM B HACTOALLEM
PernameHte. B cnyyae W3MEHEHMA PEKBU3UTOB, YKasaHHbIXx B JloroBope, KiauneHT o06A3yeTca coobwmtb
Ynpasnatowemy HesameanntensHo.

12.7. Bce yBegomneHus o nepegaye AKTMBOB B ynpasieHWe AMb0 MX M3bATUMU (BbIBOAE), a TaKKe NMPUNOKEHUA U
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[OMNONHUTENbHbIE CcOrflaWeHns K [loroBopy, Ha KOTOpble MMEKTCA CCbIIKM B [JoroBope wmam KoTtopble 6yayT
NOAMNMCaHbl HAA/eXalMM 06pa3om B AasibHeNLEeM, ABAAIOTCA er0 HEOTbEMIEMOW YacTblo.

12.8. NognucaHnem florosopa KnneHT (ero npeactaBuTeNb) BbIpaXKaeT M NOATBEPKAAET CBOE corlacme Ha 06paboTKy
Ynpasnstowmm B cootseTcTBMm ¢ PegepasibHbiM 3aKoHOM Ne 152-P3 o1 27.07.2006 «O nepcoHaNbHbIX AHHbIX» ero
MepCcoHasibHbIX AAHHbIX (a TaKXe MepcoHasbHbIX AAaHHbIX MNpeactaBuTens u/wam sbirogonpuobpertatens u/vmnm
b6eHedUUMapHOro BradenbLa), B TOM YMCae, Ha MX cbop, CMCTEMATU3aLUMIO, HAaKOMIEeHWe, XpaHeHUe, yTOYHeHne
(obHOBNEHME, M3MEHEHMWE), UCMONb30BaHMe, 06e3anuYMBaHWe, 6/IOKMPOBAHME W YHUUTONKEHME, a TaKKe Ha
pacnpocTpaHeHue (nepesavy) TakMx NepCcoHanbHbIX AaHHbIX TPETbMM INLLAM, B TOM Yncie, abduanpoBaHHbIM AnLLAM
YnpasnatoLwero n aMuam, ¢ KoTopbimu y YApaBaatoLwero 3akat04eHbl 4OroBOpPbI, B TOM YMCAEe, areHTcKue. B Tom uucne,
KnveHT (ero npeactaBuTenb) BblparkaeT W MOATBEPKAAET CBOE COMnacMe Ha TPaHCrpaHWMYHYO nepesadvy
MEePCOHANbHbIX AAHHbIX, A1 AOCTUMKEHUA Lenel, npesycMOTpPeHHbIX JoroBopom, mMeKAyHapoAHbIM AOroBOPOM
Poccuiickon degepaummn nnmn deaepanbHbim 3akoHom Ne 152-d3 ot 27.07.2006 «O nepcoHanbHbIX AaHHbIX», ANSA
3aWMTbl MHTEPECOB KMeHTa, B TOM YMcie, NOCPeacTBOM 06paLLeHMA B CYA U UHbIE OPraHbl.

12.9. /lobble nonyyaemble oT KnaveHTa (ero npeacTaBuTenn) nepcoHasnbHble [AaHHble pPaccMaTpPUBAETCs
YnpaBnsaowWwmm Kak HenpegHasHayeHHble A8 nyb6IMYyHoro 4ocTyna, U B CBA3M C 3TMM YNpaBaAowWwmin byaet npuaaraTb
BCE pasyMHble WU HeobxoAWMble ycuAMA AN NPefoTBpalLeHWA HEe3aKOHHOro PAacnpPOCTPaHEeHUs MepCoHasbHbIX
AaHHbIX KnveHTa (a TakKe MNepcoHasibHbIX AaHHbIX €ro npeacrtaButens u/uam Bbirogonpuobpertatens wn/wmam
b6eHedUUMapHOro BnasenblLa), TPETbUM NLLAM.

12.10. Cornacme Ha 06paboTKy NepPCOHabHbIX AAaHHbIX AEACTBYET 6ECCPOUHO U MOXKET BbITb 0TO3BaHO KaneHTom (ero
npeacrtaButenem) nytem npeaocTaB/ieHUs COOTBETCTBYIOLWLEro NMUCbMEHHOro 3asBNeHMA B agpec YNpaBasaiowero.
HacToswee cornacue ABAsSETCA OTO3BAHHbLIM Ha craeayowmii pabounint ageHb nocie noayvyeHus Ynpasnasowmm oT
KnueHTta (ero npeactaBuTens) NUCbMEHHOTO yBegOMAEHWUA 06 OT3blBe HACTOALWLEro cornacus. B cnayyae oT3biBa
KnneHTom (ero npeactaBuMTenem) HacToALEro coriacua Ynpasasaowmii 06s3yeTca npekpaTnTb 06paboTKy yKasaHHbIX
NMepCcoHaNbHbIX AaHHbIX B TeyeHue 10 (mecatu) paboumx AHEN C MOMeEHTa MONyyYeHUsA yBeLOMeHWs o6 OT3bie
cornacma.

12.11. NoanucaHmne KnneHtom [loroBopa ABAAETCA HagNeXKalMm UCMOAHEHMEM YNPABAAKWMM KaK onepaTtopom
cornacHo ®epaepanbHomy 3akoHy Ne 152-d3 ot 27.07.2006 «O nepcoHafbHbIX AaHHbIX» 06A3aHHOCTM MO
NnpefAoCcTaB/ieHU0 Cyb6beKTy MepCoHanbHbIX AAHHbIX, B C/lyYyae MoJy4eHUs MepCcoHanbHbIX AaHHbIX He OT CybbekTa
NepCcoHasbHbIX AAaHHbIX, MHPOPMaL MK, NPesyCMOTPEHHOM 3aKOoHoAaTeNbcTBOM Poccuiickolt ®eaepaumu.

13. 3ABEPEHUA U TAPAHTUU CTOPOH

13.1. Ynpasnawwmii 1 KnueHT pyyatoTca U rapaHTUPYIOT APYr 4pYry, YTO:

- KaXk4bl UMEeET NPaBOMOYMA U MONHOMOYMA NOANMUCHIBATb, COBEPLLIATDL AENCTBUA U UCMONHATL 06A3aTENbCTBA
no [lorosopy,

- 3aK/Il0YeHMe, coBeplleHne AeUCTBUN U UcnosHeHWe [loroBopa HW B HAaCTOALLMI MOMEHT, HU B Byayluem He
6ysneT NPOTUBOPEYUTb HUKAKOMY 3aKOHY, HOPMATUBHOMY aKTy, ANPEKTUBE, CyAeOHOMY pelleHMto Uan npukasy, K
3TUM OEeNCTBUAM NPUMEHMMOMY, MWAM MPUBOAUTE K GAKTUYECKOMY WM BO3MOMKHOMY HapPYyLIEHUK wan
HeucrnonHeHuto nwb6oro o06s3aTenbCcTBA MM COrMalleHusa, B KOTOpoM cooTBeTcTBytowaa CTopoHa aBaseTca
YYaCTHUKOM MM KOTOpOe cBA3bIBaeT CTOPOHY.

13.2. dakTom noanucaHua Jorosopa KAMeEHT rapaHTUpyeT M cornallaeTcs, YTo:

- CoBeTbl, peKoOMeHAaLMN, NPEANOKEHUA KYMUTb UM NPOAATb KaKyto-nmbo ueHHyo Bymary, ¢dMHaAHCOBbLIN
NPOAYKT WU UHBECTULMIO, TMBO NPUHATL yYacTue B onpeaeneHHON TOProBoi CTpaTerMm He UMET PUANYECKOM
CU/bl U HEe BAEKYT OTBETCTBEHHOCTb YMpPaBAAIOLWEro 3a NPsAMble, KOCBEHHble, CayyalHble, WTpadHble U npoyune
yObITKM, yNyLWEHHbIE BO3MOXHOCTH, YNYLLEHHbIE NPUOLINN, UK Nto6ble UHble YObITKM MK ywepb KnneHTa.

- Ynpasnawowmii He HeceT OTBETCTBEHHOCTM 3a [OOCTUMKEHUE OXMAAEMOW [OXOLHOCTH, YKa3aHHOW B
WHBECTULMOHHOM npodune, npucsoeHHoOm KanMeHTy, a TakKe 3a COOTBETCTBME (aKTUUECKOro pucka KnaueHTta
JOMNYCTUMOMY PUCKY, YKA3aHHOMY B WHBECTULMOHHOM npoduae, npucsoeHHom KaumeHTy, He ABasowemycA
KBaANPULMPOBaHHbIM MHBECTOPOM.

- KnueHTt cornaceH ocsoboautb Ynpasasatowero u ero addUANMPOBaHHbIX WL, BK/IOYAA UX AUPEKTOPOB,
pykoBoguTenen Wn MeHeaXKepoB, OT KaKoW-IMbo OTBETCTBEHHOCTM WM O0OA3AHHOCTM BO3MECTUTb Kakue-anbo
NMoHeceHHble KnneHTom yObITKM, BO3HMKalOWMe B CBA3M C PELUEHUAMMU, KOTOPble MOryT ObiTb OCHOBaHbl Ha
npegoctaBneHHon KnmeHTom nHPopmaLmm, uam B pesyabtate npegoctaBaeHna KAneHTom HENONHOW, HETOUYHOM UK
HeBepHOW MHbOPMALMN.
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14. NPUNOXKEHUA K PETTAMEHTY
MpunoxkeHue Ne 1 — dopma CornalieHuna o 3aKN04YEHUN 40rOoBOpa A0BEPUTENBHOTO YNpaBaeHua;
MpunoxkeHne Ne 2 —MopAafoK pacyeTa M BbiNAATbl BO3HArpaxKaeHua Ynpasaatouemy;
MpunoxkeHne Ne 3 — [leknapaummn o puckax;
MpunoxeHune Ne 4 —YBegomneHne o HamepeHun nepeaaTb LieHHble bymaru;
MpunoxeHue Ne 5 — YBegoMIEHNE O HAMEPEHUN U3BATb U3 YNIPABIEHUA LieHHbIX bymar;
MpunoxkeHne N2 6 — YBegomsneHne 0 HAMEPEHUN U3BATb U3 yNpaBJeHUA AeHEeKHble CPeacTBa;

Mpunoxenune Ne 7 — YeeaomsneHue o HenpogsieHun Jorosopa / 06 oTkase ot [jorosopa.
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A

ASTRA
"RTHBAMA
MpunoxeHune Ne 1
K PernameHTy foBepUTENIbHOIO ynpaBaeHus LeHHbiMmu bymaramm AO «AcTpa YA»
(pemakums PernamenTa yteep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., paTta BcTynneHus B cuay 12.07.2024 r.)
CornaweHue o 3aKJ04YEeHUN AOrosopa AoBepuUTE/IbHOro ynpassieHua
Mocksa «_» 20 r.

, UMeHyemblli B pJafibHelwem
«KnneHT», ¢ OAHOWM CTOPOHbI, M AKUMOHepHOoe obwecTBo «AcTpa YNpaBneHWe aKTUBaMW», OCYLLECTBAAOLLee
[eATeNIbHOCTb HA OCHOBAaHWM AnueH3nm Ne 045-12747-001000 npodeccroHanbHOro yHaCcTHUKA PbIHKA LEHHbIX Bymar
Ha OCyLLeCcTBAEHWE AEeATE/IbHOCTM MO YMNpPaBAEHUIO UeHHbIMWM bymaramu, BblgaHHoW PepepanbHoOM caykboi no
duHaHCcoBbIM pbiHKam 10 paekabpa 2009 roga, MMeHyemoe B JanbHellem «Ynpasaswowuin», B auue
, OENCTBYIOLLEro Ha OCHOBaHWMU , C OpYroi CTOPOHbI,
Janee cOBMeCTHO MMeHyemble «CTOPOHbI», @ N0 OTAEeNbHOCTU — «CTOpOHa», 3aKNtounnm HactosAwee CornaweHue o
3aK/II0YEHUN [0roBOPa AOBEPUTENLHOIO yrpaBaeHus (ganee — «CornaleHne») o HuXecneayowem:

1. KAMeHT 3aABnAeT O NpUCOeaMHEHWM K YCI0BMAM PernameHTa A0BEPUTENbHOTO YNpPaBAEHMA LEHHbIMU
6ymaramu AO «Actpa YA» (aanee - «PernameHT») ¢ Lenblo 3aK1to4nTb JOroBop AOBEPUTENLHOTO YNpaBaeHnus (aanee
— «[oroBop») 1 nepefatb Ynpasasiolemy B 4OBepUTENbHOE ynpaBaeHne AKTUBbI, a YNPaBAstowmii COrawaeTcs ¢
npucoeguHeHmem KnneHta K ycnosuam PernameHTa v 06s3yeTcs OT CBOEro MMEeHM 3a BO3HarpaxaeHve B TedeHue
cpoka feicteua [loroBopa OCYWecTBAATb ynpaeneHne AKTMBamu B MWHTepecax KaueHTa, sasasowerocs
Bbirogonpuobpertatenem no Jorosopy. Moanucbisas HacTosAwee Cornawenune, KAneHT v YNpasaaiowmin 3akao4aoT
[loroBop, ycnoBma KOTOPOro M3/0KeHbl B PernamenTe.

2. PernameHT peryanpyet npaBooTHowweHUsA CTOPOH B CBA3M C 3aK/II0UYEHUEM, UCTIONIHEHNEM U NPEKpPaLLEHUEM
[orosopa, onpeaenaer ycA0BUA OCYLECTBJAEHUA 4OBEPUTEbHOIO ynpasaeHus Aktmeamu no [orosopy. KaneHTt B
COOTBETCTBMM CO CT. 428 MparkgaHckoro Kogekca Poccuitickoit Pegepaumm npucoeguHaeTca K PernameHTy n o6asyetca
BbINONHATL BCE MNPEAYCMOTPEHHbIE MM YCA0BMA. BO BCEM OCTa/IbHOM, YTO He MPEeAyCMOTPEHO HACTOALLMUM
CornaweHunem n PernameHtom, CTopoHbl ByayT pyKOBOACTBOBATLCA 3aKoHOAAaTeNbCTBOM Poccuiickoin Peaepaumm,
peryampyowmMmm NpaBooTHOLLEHUS, BbiTeKatlowwme 13 [lorosopa.

3. Hactoauwmm KaveHT 3asaBnseTt, 4To OH O3HaKomuacAa c PernameHTom M co Bcemu [pUNoKeHUAMM K
PernameHTy, B TOM uncne, ¢ MopagKkom pacyeTa v BbiMAaTbl BO3HarpaxaeHua Ynpasnaatoliemy v ¢ Jeknapauyamm o
puUCKax, B pedaKkuuu, AeACTBYIOLLE Ha MOMEHT noanucaHuna CornalueHumsa.

KAuneHT, BbipaskaeT CBOE nosiHoe M 6e30roBoOpoYHOE COorlacMe Co BCemMM MyHKTamu (ycnosuamu u TpebosaHUamMM)
AOKYMEHTOB, NEPEeYMCIEHHbIX B HACTOALLEM MYHKTE.

KAneHT noaTBepikaaeT, 4to Npu 3akaoueHun orosopa, KnmeHty npegoctasneHbl [eknapawumm o puckax B TOW e
dopme, B KoTOpOiI KnneHtom noanuceisaetca CornaleHune. KAMeHT NOATBEPIKAAET, UTO OCO3HAET U NPUHUMAET Ha
cebs BCe PUCKU, U3/I0XKEHHblIe B [leknapaumsax o pucKax.

4. Hactoawmm KnmeHT noatsepKaaeT, 4To NPonHGOPMUPOBaH O NpaBax U rapaHTUAX, NPeaoCTaBAAEMbIX eMy
B cooTBeTcTBUN € PepepanbHbim 3akoHOM Ne46-d3 ot 05.03.1999 «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOoB
WHBECTOPOB Ha PbIHKE LEeHHbIX Bymar».

5. Hactoawmm KnneHT noaTeep KaaeT 4OCTOBEPHOCTb CBeAEHUM, YKa3aHHbIX B AHKeTe KnveHTa, u noatesep:gaet
baKT 03HaKOMNeHUA A0 3aKkatouveHus [lorosopa ¢ MHpopmaLmeit, npefocTaBasemor YnNpaBaaoLWmMm B COOTBETCTBUN
¢ "ba30BbIM CTaHAAPTOM 3aLLMUTbI NPaB U UHTEPECOB GU3UYECKUX U IOPULUYECKUX UL, - NoNyYaTenein GUHaHCOBbIX
YCAYF, OKa3blBAaeMbIX YJIEHAMMU CaMOPEryMpyeMbIX opraHu3aumii B chepe PUHAHCOBOrO PbIHKA, 06bEeAMHAIOLLMX
ynpasasawowmx", yreepRaeHHbIM baHkom Poccuu, MNMpoTokosiom ot 20.12.2018 N KPHM-39.

6. KAMEHT 03HAaKOM/IEH M COrlaceH C TeM, YTO M3MEHEHMA/A0N0NHeHMA B PernameHT 1 MpunoxeHns K PernameHry, 8
TOM yuncne, B MNopAafoK pacyeTa U BbiNAaTbl BO3HArpaXKAeHUA Ynpasnsaowemy n B [leknapauum o pucKax, BHOCATCA
Ynpasaaowmm B nopAaaKe, npesycMmoTpeHHoMm nyHKTom 1.8. PernameHTa.

KnneHT 06s3yeTcs CaMOCTOATENbHO OTCAEXKMBATb M3MEHEHUA U/MAKU AoNoNHEeHUA B PernameHT u MpunoxkeHna K
HeMy, a TaK¥Xe WHble AOKYMEHTbl U MHPOPMALMIO, OTHOCALMECA K AeATEeNbHOCTM YNpaBaAloLWero, KoOTopble
Ynpasnsowmi pasmewaeT Ha Caiite YnpasastoLlero.
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7. Hactoawwmm CTOpOHbI cOriacoBanu cieaytowme ycnoBua:

7.1. JoseputenbHoe ynpassiieHMe AKTMBaMM OCyLLecTBAAETCA YNpasaaowmm B cooTBeTcTBum MNMpunoxkeHmem Nel K
CornaweHnio — WMHBECTUUMOHHAA AeKknapauma « », KOTOpaa ABNAETCA HeOoTbeMeMOM
yacTbilo [loroBopa mexay Ynpasaaowmm n KaneHTom.

7.2. Bo3HarpaxzeHusa YnpasnAwoLWero pacCymUTbiBAlOTCA B COOTBETCTBMM € [lopAaKOM pacyéTa BO3HarpaxaeHus
yNpasaAoLWero, B COOTBETCTBMW C HUXKEYKa3aHHbIMU MapameTpamun:

BantoTta gorosopa

CraBKa BO3Harpa*kaeHua 3a ynpasneHue
(MF)

CraBKa BO3HarpakaeHus 3a ynpassieHue
(MF 1)

CTaBKa Bo3HarpaxaeHusa 3a sxog, (EF)

CraBKa Bo3HarpaxageHusa 3a ycnex (SF)

TanoHHanA cTaBka (Br)

7.3. CTOpOHbI BMpaBe W3MEHWUTb BbllEYKa3aHHble napameTpbl AAA pacdeTa BO3HArpaXKAeHua, noanucas
AONONHUTE/IbHOE CornawieHune.

8. Hacrtoswmm KnveHT noaTsepkgaer, 4To Ha Aaty noanucaHvsa CorfaweHua OH ABAAETCA AaA  ueen
HanoroobsoxeHus pesnaeHTom/HepesnaeHTom Poccuiickoit depepaumm, B ciydae MameHeHus 0603HaYeHHOro
cTaTyca 06s3yeTcs He3ameLNUTEIbHO MUCbMEHHO YBEAOMMUTb 06 3TOM YMNpaBAAIOWEro (MyHKM eKalo4aemcs npu
3akmoveHuu fJozosopa ¢ KnueHmMom — ghuaudeckum aAuyom,).

9. HacTosAulee CornalleHne COCTaBAEHO B ABYX SK3EMMNAAPaX, N0 0AHOMY ANA KaK Ao u3 CTOPOH.

KnneHt: Ynpasnsowmii:

AO «AcTpa YA»

MecTo HaxoxaeHua: 125167, r. MockBa, J/IeHUHrpaackui
np-T, 4. 39, ctp. 80, nomeweHme 1.1, sTax 14

MouTtosbIn agpec: 125167, r. MocKsa, JIeHUHrpaaCcKnin np-
T, 4. 39, cTp. 80

Ten. (495) 739-55-44

MHH: 7722691889, OI'PH 1097746445180

KnueHm donnHocme

/ /

noonucs (pamunus, uHuyuansl) noonuce (pamunus, uHuyuansi)

3anonHaeTca YnpasBaaowmm:

MpuceoeHbl cneayowme pekBmsuTbl [Jorosopa AosBepuTenbHOro ynpasneHua: NelY oT

OTKpbIT MHBECTVILI,VIOHHbIﬁ cyer [laTa OTKpbITUA cYeTa
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20

r.

ASTRA

YNPABNEHUE

AKTUBAMY

K CornaweHuto o 3aK1to4eHnm AOorosopa A0BEPUTE/IbHOIO ynpasaeHUA
Ne IV oT«_ »
MHBECTULUMNOHHAA OEK/TAPALNA
(HazeaHue deknapauyuu)
r. Mocksa «_» 20
MNognucn CTopoH
KnueHnrt: Ynpasnawowmii:
FeHepanbHbI AUpPEKTOp
KnueHm donmHocmsb

nodnuce (pamunus, uHuyuansi) nodnuce (pamunus, uHuyuansr)

M.1.
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MpunoxeHune Ne 2

K PernameHTy foBEpPUTE/NIbHOTO YNpaBaeHUs UeHHbIMK 6ymaramu AO «AcTpa YA»
(pemakums PernameHTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BcTynneHus B cuay 12.07.2024 r.)

NnoPAAOK
pacyeTa u BbiN/1aTbl BO3HArpa*kaeHua ynpaBnnwmemy

Bo3Harpa)xaeHue ynpasnfiowero MoXeT COCTOATb U3:

BosHarpaxaeHus 3a ynpasneHue (MF, MF1),
BosHarpaxaeHus 3a Bxog, (EF),
BosHarpaxaeHus 3a ycnex (SF).

PacueTHas para:
v\ pna pacyeTa Bo3HarpaxaeHus 3a ynpassienue (MF, MF1) u BosHarpaskgeHus 3a sxog, (EF)
® nociegHU KaneHaapHbli AeHb KBapTana;
® feHb, MpPeJLecTBYOWMIA AaTe BO3BpaTa aKTMBOB, MPOU3BOAMMOrO Ha OCHOBaHWM YBeAOM/EHUA 06 U3bATUM U3
ynpaBsneHus akTuBoB KnuneHTa;
® [ieHb, NpeALecTByOLWMIA AaTe 4OCPOYHOrO BO3BpaTa akTMBOB 6onee 85% nopTdens KaneHTa.

v\ [Ana pacuyeTa BO3Harpax/eHua 3a ycnex:
e 31 gekabpa Kax4oro rofa B TeHEHME CPOKa AENCTBUA 4OrOBOPa AOBEPUTE/IbHOTO ynpasieHna KaneHTa ¢ Ynpasasiowmm;
e fleHb, MpeAlecTByOWNA AaTe BO3BpaTa aKTMBOB, MPOM3BOAMMOrNO Ha OCHOBaHWM yBeZOMIEHMS 06 M3BATUM U3
ynpaeieHus akTMBOB KaneHTa;
e fleHb, NPeALecTBYOLMIA AaTe AOCPOYHOro BO3BpaTa akTueoB 6osiee 85% noptdens KaneHTa.

Ynpasasaowmin MmeeT NpaBo Ha MO3TanHbIM pacyeT KOMUCCUMM 3a yrpaBieHne U yCnex: YacTUYHO MO COCTOAHMIO Ha Aobyio aaTty
BHYTpU 4 (4eTBepTOro KBapTtana) (ganee — MpomexyTouHaa pacyeTHan gata). lpu 3TOM, OKOHYaTeNbHbIW pacyeT OCyLLecTBAAeTCA
Ha 31 aekabpsa Kaxaoro roga (ganee — OKoH4YaTeNbHan pacyeTHan AaTa);

PacueTHblii nepuop;:
- nepuoga, BpemeHu co AHA NepBoi nepesayn akTMBOB B ynpasaeHue no PacyeTHyto aaTy;
- npv NPONIOHraLUKN AOroBOPa AOBEPUTENBHOMO YNPABAEHUA PACYETHbIM Nepuos onpeaenseTca co AHA, CaeaytoLLero 3a
OHEM OKOHYaHMA NpegblayLLero nepmoaa no PacyeTHyto gaty.

TepmuHbI U onpeaeneHua

S — cToumocTb aKTMBOB KnineHTa Ha pacyeTHylo Aaty. AKTMBbI KnmeHTa paccumTbiBalOTCA € yd4eTom Aebutopckol u
KPeauTOpPCKOM 3a40/1KEHHOCTH.

Vi — nocneposaTenbHO NMPOHYMEPOBaHHbIE CYMMbl BBOAOB (CO 3HAKOM «+»), BbIBOAOB aKTUBOB (CO 3HAKOM «-»), ynaaThl
HO® (co 3HaKOM «-»), BO3HarpaxaeHU YnpaBnatoLwero 3a ycrnex 3a pacyeTHbIl Nepuog, (Co 3HaKoM «-»), C Ha4yana pacvyeTHoOro
nepvoAa no pacyeTHyto AaTy (i - X NopaaKoBble HOMEPA, h - obLLee KOMYecTBO). AKTUBbLI KaneHTa, MetoLwmecs y YnpasaaioLwero
Ha Hayano HOBOrO PAacYeTHOro NepUoAa, YUUTLIBAIOTCA B 3TOM Mepuose Kak BBeAeHHble Ha Ha4yao pacyeTHOro nepuoaa.

ti— KO/MIMYEeCTBO AHEW, Npolleawmx ¢ AaTbl i -Oi onepaumu (BBoAa, BbiBOAA akT1BOB, ynnatel HAM/T v BosHarpaxkaeHus)
MO TEKYLLYI pacyeTHYH AaTy (BKNHOUYUTENBHO).

T — KONIMYECTBO AHEN C Ha4Yana pacyeTHOro Nepuoaa no pacyeTHy AaTy (BKAOYUTENBHO).

D — (365 nnu 366) KONMYECTBO KaNeHAAPHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCA Nepuos, 3a KOTopbIi NPOBOAMTCA pacyerT.

N — KO/MIMYECTBO orepauuit BBOAOB, BbIBOLOB aKkTUBOB, yniatbhl HAMD/I, BO3HarpaxKAeHU YnpaBasatoLwero 3a pacyeTHbIN
nepuoga,.

SF;— yaep»aHHble BO3Harpa*kaeHWa 3a ycnex B TeYeHWe pacyeTHoOro nepunoaa.

k — KonM4ecTBO onepawuuii No yaepKaHUI0 BO3HArpaxaeHsa YNpasasatoLwero 3a pacyeTHbli Nnepuoa,

Pacuet BO3HarpaxaeHua

BosHarpaxageHue 3a Bxog, (EF)
- EF — HauncnaeTca B NpoueHTax OT CYMMbI AieHeXHbIX CPeACTB, nepeaHHbIx KaneHTom B ynpasneHne KomnaHuu, B Tom
yncne AOMNONAHUTENbHO NepesaHHbIX.
BosHarpaxgeHue 3a ynpasnernve (MF, MF1) moxeT ¢opmmnpoBaTbca U3 ABYX YacTei:

- MF—HauucnseTca exkeKBapTanbHO Ha PacyeTHyto AaTy no cTaBKke naathl 3a ynpasneHue (1) B rogoBbix OT cpeaHeit pbIHOYHOM
18
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CTOMMOCTM aKTMBOB 3a Nepnog, eé pacyera.
- MF1 — HauMcnaeTca B NPOLEHTaX OT CYMMbI KaK0M CAKM NMOKYMKW AN NPoAaKM GUHAHCOBOFO MHCTPYMEHTa B JaTy
$aKTUYECKOro ABUMKEHUA COOTBETCTBYOLWErO GMHAHCOBOrO MHCTPYMEHTa, Kpome caenok PEMO.

BosHarpaxaeHve 3a ynpasneHune (MF) paccumTbiBaeTca no cnegytoweit dopmyne:

Y si
=1L , Toe
D 100

MF

Si — cToMMmocCTb akT1BOB KnneHTa B AeHb .
N —4unCcno AHel B Nnepuose, 3a KOTOpbI MPOM3BOAUTCA PacyeT naathbl 3a ynpasnexue (MF).
| — cTaBKa nnatbl 3a ynpasaeHue.

BosHarpaxaeHue 3a ynpasneHune (MF1) paccunTbiBaeTca:

- MF1 — paccuuTbiBaeTCs B MPOLLEHTAX OT CYMMbl KaXKAOMW CAENKW MOKYMKM UAM NPoSaXKu GUHAHCOBOrO MHCTPYMEHTa B
0aTy GaKTUYECKOro ABUMKEHUA COOTBETCTBYOLWErO GMHAHCOBOTO MHCTPYMEHTa, Kpome caenok PEMO.

BosHarpaxaeHus 3a ycnex (SF):

PacueT BO3HarpaxaeHus 3a yCnex OCyLLeCcTBAAETCA NoCciae B3MMaHWA NAaTbl 3a ynpassieHue. BosHarpaxaeHve 3a ycnex
Ynpasnstowemy BbinaaymMBaeTcs Ucxoaa 13 ero ctaBku (Y) oT npesbleHUs noay4yeHHoro GMHaHCOBOro pesy ibTaTa Hag 6a30BbiM
[OX0AOM MO DTasIoOHHOM CTaBKe npupocTta (Br) PbIHOYHOM CTOMMOCTM aKTMBOB 33 KaneHZApHbI rogd. DTasioHHAs CTaBka
bUKCMpYeTCca CTOPOHAMM U MOXKET eXKerogHo 06HOBAATLCA. M3 NoNyYeHHOW BENNUYMHDBI BbIYMTAETCA CYMMa YAEPMKaHHbIX paHee 3a
TEKYLLMI PacyeTHbIV Neprog, BO3HarpasKaeHuit 3a ycnex.

k-1
SF = (F — Fouwomi) *Y = > SFj,, rae
j=1
F — dMHaHCOBbIV pe3ynbTar.
Féasossiii — CyMMa 6a30B0ro 40X04a.
Y — cTaBKa naaTbl 3a ycnex.
SF;— yAep»KaHHble BO3HArpaxAeHuA 3a ycrnex B Te4eHUe pacyeTHOro neproaa.

duHaHcoBbl pe3ynbTaT (F) onpepensetca cnegyowmm obpasom:
n
F=S-)V
i=1

chE()H )

CpeaHeB3BelweHHaa no BpemMeHn CTOMMOCTb QaKTUBOB ( nepegaHHbIX 3a paC‘-leTHbIVI nepnoa B ynpasnedHue,

PaCCYMNTbIBAETCA KakK:

n
chebn = E Vi« i /T

i=1

Cymma 6a30BOro 0X0/1a, COOTBETCTBYIOLLErO AOXOAHOCTU MO 3TaNOHHOW cTaBke (Br), paBHa:
Br . T
F6a303b112 = chedH * m * B
PacueT OXOAHOCTM NO pe3yabTaTam yrnpasaeHus (%).
,ﬂ,OXO,CI,HOCTb no pe3ynbTaTamM ynpaBaeHUA onpenenAaeTca KaK OTHoweHue d)VIHaHCOBOFO pe3ynbtaTta, NONY4YEeHHOro 3a

paC‘-'IeTHbll\/lI nepunog, K CpEAHeB3BeLL|eHHOl71 no BpemeHn CTOMMOCTU aKTUBOB, NepefaHHbIX B ynpaBieHue:

R= L*9*100%

cpeou

B cnyyae LOCPOYHOro BbIBOAA aKTUMBOB (YacTu akTMBOB) KnneHTom, Ynpasnstowmit octagaset 3a coboit npaBo paccumnTathb
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W yAep:KaTb BO3HArpaXkAeHUA 3a ycnex, paccynMtaHHoe Ha AaTy AO0CPOYHOro BbIBOAA aKTUBOB (YacTu akTMBoB). Mpu yaepKaHum
YNpaBaaowWmm AeHeXHbIX CpeacTs, HeobxoanmbIX AA OnaaTbl nNpegnonaraeMbiX HaKNagHbIX PAacXofo0B, BO3HArpaxaeHue 3a
ynpasneHue ¢ AaHHbIX AeHEXHbIX CPeACTB He B3MMaeTcs.

3HayeHMe PbIHOYHON CTOMMOCTM aKTUBOB Ha PacyYeTHYIO AAaTy YMEHbLUAETCA Ha BEIMYMHY YAEPKAHHOr0 BO3HArpaXkaeHua
YnpasnsatoLLero.

% %k %k

BosHarpaxaeHue, paccuMTaHHOE B WMHOCTPaHHOM Ba/oTe (BantoTe AOroBopa), yAep:KuBaeTcs B pybasx no Kypcy
LeHTpanbHoro baHka P® Ha gaTty pacueta.
Bcé Bo3HarpakaeHuna ynpasastowero B3nmatotca B 6e3akuenTHom nopagke.
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MpunoxeHune Ne 3

K PernameHTy foBEPUTENIbHOIO YNpaBaeHUs UeHHbIMK 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., paTta BcTynneHus B cuay 12.07.2024 r.)

AEKNAPALUN O PUCKAX

[eknapaumsa 06 o6wmMX pUCKaX, CBA3aHHbIX C OCYLLECTBIEHUEM ONepaLmii Ha pbiHKe LieHHbIX 6ymar

3akntoyan [loroBop poBepuTenbHOro ynpasneHus (ganee — [orosop) Bbl fomKHbI oco3HaBaTb $akT, yTo /obble
MHBECTULMM B LLeHHble Bymary ABAAIOTCA MO CBOEMY XapaKTepy BbICOKO PUCKOBAHHbIMM M MM NPUCYLLM BCE BUAbI PUCKOB,
CBA3aHHbIE C OCYLLECTB/IEHNEM ONnepaunin Ha pbiHKe LEeHHbIX Bymar.

Llenb HacToawew [leknapauun — npefoctaButb Bam nHdopmaumio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTBAEHNEM
onepawymii Ha pbiHKe LLeHHbIX bymar. Obpaliaem Bawwe BHMMAHME Ha TO, YTO HacToAwan Jeknapauma He packpbiBaeT MHGOpPMaLMIo
060 BCcex pyCKax Ha pbIHKe LLeHHbIX 6ymar BcieacTeme pasHoo6pas3na BO3HUKAIOLWLMX HA HEM CUTYaLMIA.

B ob6uem cmbicne pUck npeactaBnseT coboii BO3MOXKHOCTb BO3HMKHOBEHMA YObITKOB NPW OCYLLLECTBAEHUN GUHAHCOBbIX
onepawymii B CBA3U C BO3SMOXHbIM HEGNAronpuATHLIM BAUSHWEM PasHOro poaa ¢pakTopos. HuKe — OCHOBHbIE PUCKM, C KOTOPbIMM
6yayT cBA3aHbl Bawm onepaumm Ha pbiHKE LEHHbIX bymar.

l. CUCTEeMHDI pUCK

ITOT PUCK 3aTparMBaeT HECKO/IbKO PUHAHCOBbIX MHCTUTYTOB U MPOABAAETCA B CHUMKEHUN UX CMOCOBHOCTM BbINOIHATL CBOU
dYHKUMKU. B cuny 6onblIOW CTENEHU B3aMMOAEWUCTBUSA U B3aMMO3aBUCUMOCTM GPUHAHCOBBIX MHCTUTYTOB MeXKAy Coboi oueHKa
CUCTEMHOIO PUCKA CNIOXKHA, HO ero peasnnsauma MOXKeT NOBANATb Ha BCEX YHAaCTHMKOB PUHAHCOBOTO PbIHKa.

Il. PbIHOYHDI PUCK

3TOT pPMUCK nposBnsetcA B HebnaronpuMATHOM WM3MEHEHMM UeH (CToMMOCTM) npuHagaexawmx Bam ¢uHaHCOBbIX
MHCTPYMEHTOB, B TOM YMC/E U3-3a HEBNAroNnpUATHOIO M3MEHEHWSA NOIUTUYECKOW CUTYaLLMK, PE3KOW AeBabBALLUKN HALUMOHANbHOM
Ba/IlOTbl, KPU3MCA PblHKA rOCYAapCTBEHHbIX A0/AroBbix 06A3aTenbcTs, 6aHKOBCKOrO M BANOTHOTO Kpu3uca, 06CTOATENbCTB
HENPeogoNMMON CUAbI, TNaBHbIM 06Pa3OM CTUXMMHOTO M BOEHHOIO XapaKTepa, W KaK CAeAcTBME, MPUBOAMUT K CHUNKEHUIO
OOXO4HOCTU MAW Aaxke ybbiTKam. B 3aBMCMMOCTM OT BblBpaHHOM CTpaTerMm pPbIHOYHbLIA (LEeHOBOM) PUCK ByaeT cOCTOATb B
yBEeNIMYEHUN (YMEHbLUEHUKN) LeHbl GUHAHCOBLIX MHCTPYMEHTOB. Bbl [0/MKHbI OTAaBaTh cebe OTYeT B TOM, YTO CTOMMOCTb
npuvHaanexawmx Bam GMHaHCOBbIX UHCTPYMEHTOB MOKET KaK PacTy, Tak U CHUXKATbCA, M ee POCT B MPOLL/IOM He 03HavaeT ee pocTa
B byaywem.

Cnepnyert cneuyanbHo 06paTUTb BHUMaHWE Ha CeAytoLme PblIHOYHbIE PUCKU:

1. BantoTHbIi pUCK

BantoTHbIN pUCK NPOABASETCA B HEHNAaronpuaTHOM U3MeHeHUM Kypca pyb.ia Mo OTHOLIEHUIO K MHOCTPAHHOW BastoTe, Npu
KoTopom Balum goxoapl oT BNageHus GUHAHCOBBIMU MHCTPYMEHTAMMU MOTYT ObITb NOABEPTHYTbI MHOAALMOHHOMY BO3AENCTBUIO
(cHWXeHUo peanbHOM MOKyNaTeNbHOW CNOCOBHOCTM), BCAeAcTBUE Yero Bbl MoXKeTe NMoOTepsATb YacTb AOX0AA, @ TaKKe MOHEeCTU
YObITKW. BantOTHbIA PUCK TaKKe MOMKET MPUBECTM K M3MEHEHUID pasmepa 0653aTenbCTB MO GUMHAHCOBbLIM MHCTPYMEHTaM,
CBA3aHHbIM C MHOCTPAHHOW BaNtOTOM UM MHOCTPAHHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM, YTO MOXKET MPUBECTM K YObITKAM UK K
3aTPYLAHEHMIO BO3MOMXHOCTU PACCYUTLIBATLCA MO HUM.

2. MpOUEHTHbIN PUCK

MpossnaeTtca B HE6GNAroNPUATHOM M3MEHEHMM MPOLLEHTHOM CTaBKW, BAUAIOWEN HA KypPCOBYH CTOMMOCTb 06auraumin ¢
bUKCMPOBaHHBIM J0X0A0M. MPOLLEHTHbIA PUCK MOXKET BbITb 06yCNI0BIEH HECOBNagEHNEM CPOKOB BOCTpeboBaHMA (noralueHus)
TpeboBaHMIN M 006A3aTenbCcTB, a TaKKe HEeOAMHAKOBOW CTENeHbld WM3MEHEHMA TMPOLEHTHbIX CTaBOK Mo TpeboBaHMAM U
obs3aTenbCcTBaM.

3. PUCK 6aHKPOTCTBA SMUTEHTA

MposBnAeTca B pe3KOM NafeHWW LeHbl aKLuMi aKkuMoHepHOro obuiectBa, MPU3HAHHOMO HECOCTOATE/IbHbIM, UAW B
npeaBuUAEeHUN TaKOW HECOCTOATENIbHOCTY.

Ona Toro ytobbl CHM3UTL PbIHOYHBLIA PUCK, Bam cnesyeT BHMMaTENbHO OTHECTUCb K Bblbopy M aunsepcuduKaumm
bUHaAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, BHMMaTe/IbHO 03HAaKOMbTECh C YCI0BUAMM Ballero B3anmogencTema ¢ Ynpasaaowmm
ONA TOro, 4Tobbl OLEHUTb pacxofbl, C KOTOPbIMM OyayT CBA3aHbl BAageHMe M onepaumm ¢ GUHAHCOBBIMU MHCTPYMEHTAMU U
ybeauTtech, B TOM, 4TO OHM NpuemaeMbl Ans Bac n He anwatoT Bac oxkmaaemoro Bamu poxosa.

I1l. Puck nnkemngHoctu

3TOT PUCK NPOABNAETCA B CHUKEHMUU BO3MOXKHOCTM peasin3oBatb GUHAHCOBbIE MHCTPYMEHTbI MO He0BX04MMOM LieHe 13-3a
CHUMKEHUA cnpoca Ha HUX. JaHHbIN PUCK MOXKET NPOABUTLCA, B YACTHOCTM, MPU HEOOBXOAMMOCTU BbICTPON NPOAAXKN PUHAHCOBBIX
WMHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO 3HAYMUTE/IbHBIM CHUMKEHUEM UX CTOMMOCTY.

PUCK NMKBUAHOCTM TaKKe MOXET peann3oBaTbCs B CBA3M C USMEHEHUAMMU B MUPOBOI NMOAUTUYECKOM CUTyaL MK, KOTOpble
MOTYT MOB/AUATb Ha CTOMMOCTb GUHAHCOBbIX MHCTPYMEHTOB, BO3MOMHOCTb COBEPLUEHUA CAENOK C HUMMU UAN BO3MONKHOCTb
COBEpPLIEHWNA MEepPeBOLOB AEHEXKHbIX CPeACTB, BM/IOTb A0 NOSIHOM HEBO3MOMKHOCTM COBEPLUEHWMA YKa3aHHbIX AeNcTBMI M3-3a
HeApYKECTBEHHbIX Mep CO CTOPOHbl OAHMX FOCYAApPCTB MO OTHOWEHWIO K APYrMM rocyfapcTBam (BK/touas, Poccuitckyto
depepaumio). [JaHHbIM PUCK BKNKOYAET PUCK BBEAEHMA PA3IMYHOIO POAA CaHKLUNA.
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PUCK NMKBUOHOCTM TaK}Ke MOKET peasin3oBaTbCA NPy HEOBXOANMMOCTU peanmns3aLmm LeHHbIX bBymar, KOTopble OTHOCATCA K
KPYNHOMY TOProBomy n0Ty (TOprosbii N0T 60blue MO CTOMMOCTM, YeM CTOMMOCTb AaHHbIX Bymar, BXxogalwmx B noptdesnb
yypeauTens ynpasieHus). B aTom cayyae, Npu BbIBOAE y4peauTenemM ynpaBieHUna akTMBOB M3 yNpaBAeHMS, CPOKU peanmsaumm
LeHHbIX Bymar, B 3aBUCMMOCTUN OT PbIHOYHOM KOHBIOHKTYPbI, MOTYT CyLLECTBEHHO NPEBbIWAaTb CTaHA4APTHbIE CPOKU.

IV. KpeauTHblii pucK
3TOT PUCK 3aKNKOYAETCA B BOSMOMKHOCTU HEBbINONHEHUA KOHTPAKTHbIX M UHbIX 06A3aTeNbCTB, NPUHATLIX HA Ce6a APYrMMU ULLAMK
B CBA3M ¢ Bawmmm onepauuamu. K umcny KpeamTHbIX PUCKOB OTHOCATCA C/iegytolne pUCKK:

1. Puck aedonta no o6aMraumam m MHbIM AONTOBbLIM LieHHbIM Bymaram

3aK/to4aeTcA B BO3MOMKHOCTM HEMIATeXecnoCcobHOCTM 3MUTEHTA [JOAroBbiX LEHHbIX 6ymar, 4to npuBeaeT K
HEBO3MOHOCTU MU CHUXKEHUIO BEPOATHOCTU NOracuTb €€ B CPOK U B NOJIHOM obbeme.

2. Puck KoHTpareHTa

PUCK KOHTpareHTa — TPeTbero ANLA NPOABAAETCA B PUCKE HEUCNONHEHUA 0653aTeIbCTB Nepes YNpaBAsoLWMm CO CTOPOHbI
KOHTpareHToB. YNpaBAAlOWMA NPUHUMAET Mepbl N0 MUHUMM3ALMM PUCKA KOHTPAreHTa, OAHAKO HE MOMKET WCKAIUYUTb ero
NoNHOCTbI. OCOBEHHO BbICOK PUCK KOHTPareHTa npu COBEPLUIEHMMN OMepaLnii, COBEPLLIAEMbIX HA HEOPraHN30BaHHOM PbIHKe, be3
Y4acTUA KAMPUHIOBbLIX OPraHn3aLmMiA, KOTopble NPUHUMALOT Ha cebA PUCKM HEUCNOTHEHMA 06A3aTeNbCTB.

Bbl 40/1XKHbI OTAABATb cebe OTYET B TOM, UTO, XOTA YNpPaBAAOLWMI AeCTBYET B BalmMx MHTEpecax OT CBOEro MUMEHM, PUCKH,
KOTOpPble OH MPWHMMAET B pe3ynbTaTe TaKUX AEeNCTBMI, B TOM UYMCNE PUCK HEUCMOSHEHUA UAN HEHALNENKALLEro UCMOAHEHUA
06s3aTeNbCTB TPETbUX ANL, Nepes Bawmnm Ynpasasatowmm, HeceTe Bbl. Bam cnegyeT MMeTb B BUAY, YTO BO BCEX C/IyHasnX AeHEXHble
CPeACTBa KAMEHTA XPAHATCA HAa 6aHKOBCKOM cyeTe, U Bbl HeceTe pucK BaHKPOTCTBa 6aHKa, B KOTOPOM OHM XpaHATcs. OueHuTe, rae
MMEHHO byAyT XpaHWUTbCA NepeaaHHble YNPaBaaiowemy akTUBbI, FOTOBbI M Bbl OCyLLLECTBAATL ONepaLmnn BHe LLeHTPaIM30BaHHOM
KNMPUHTOBOW MHOPACTPYKTYpbI.

3. PUck HeucnonHeHus oba3atenbcTs nepeg Bamu Bawum Ynpasnawowmm

PucK HencnonHeHus Bawnm Ynpasnaowmm HEKOTOpbIx 06A3aTeIbcTB Nepes Bamu ABAAETCA BULOM PUCKA KOHTpAreHTa.

Obuwelt 06a3aHHOCTbIO YnpaBastolwero ABAseTca obA3aHHOCTb AeicTBOBaTb A06pocoBecTHO M B Bawwux uHTepecax. B
OCTaNlbHOM — OTHOLLEHUA MEXAY KAMEHTOM U YNPaBAAIOLMM HOCAT LOBEPUTENbHbIV XapaKTep — 3TO 03HAYaEeT, YTO PUCK Bbibopa
YnpaBnstoLLero, B TOM YnC/e OLLEHKM ero NnpodeccroHannsma, NexuT Ha Bac.

[Jorosop MoXeT onpepensate Kpyr GUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMM OyayT COBepLllaTbCA Onepauuu, U camu
onepauuu, npesycMatTpmBaTb HEOHXOAMMOCTb NOJIyYeHWA AOMNOSHUTENbHOrO cornacua ¢ Bawel CTOPOHbI B onpeaeneHHbIX
C/lyyasnx, orpaHMYMBasn, TakKMm 06pasom, NoaHOMOUUA Ynpasasatowero. Bol LOMKHbI OTAaBaTb cebe OTYET B TOM, YTO, ecam Jorosop
HE COOEPKUT TAKUX MW WHbIX OTPAHUYEHUI, OOBEPUTENbHbLIM YNpaBastowmii ob6nagaeT WUPOKMMKU NpPaBamu B OTHOLLEHUM
nepefaHHOro emy MMyLLLeCTBA — aHANOMMYHbIMK Bawnm npaBam Kak cobCTBEHHWUKA. BHUMATEIbHO 03HaKOMbTeCh € [loroBopom
ANA Toro, YTobbl OLEHUTb, KaKMe NOJIHOMOYMA MO MCNOb30BaHMIO Bawero nmyuwectsa byaet umeTs Baw Ynpasnatowmii, Kakosbl
npaBuia ero xpaHeHUs, a TakKe BO3BpaTa.

FocypapcTBeHHOE peryivpoBaHMe W HaA30p B OTHOLEHWUU AEeATeNbHOCTM IMUTEHTOB, NPOGECCUOHANbHbLIX YYaCTHUKOB
PbIHKA LLeHHbIX Bymar, opraHM3aTopoB TOProBAM M ApYrnx GUHAHCOBbLIX OpraHM3aumii ocywecteaseTca LleHTpanbHbIM BaHKoM
Poccuiickoit ®eaepaunn, K KOTopomy Bbl TakxKe MoxKeTe 0bpalaTbcs B Cy4Yae HapylweHus Bawwux npas u MHTepecos. Momumo
aToro, Bbl BNpaBe 06paLaTbca 3a 3almTol B cyaebHble 1 NPaBoOOXpaHUTEIbHbIE OpraHbl.

V. MpaBoBoii pucK

CBA3aH C BO3MOMXHbIMU HEraTMBHbIMWU MOCNEACTBUAMU YTBEPXKAEHUA 3aKOHOLATENbCTBA WMAW HOPMATUBHBIX AKTOB,
CTaHAAPTOB CAaMOpPEryInMpyemMblX OpraHM3aumin, peryimpyrowmx pbiHOK LeHHbIX Bymar, uav nHble oTpacan 3KOHOMMKK, KoTopble
MOTYT NPUBECTU K HeraTMBHbIM A4 Bac nocneacteuam.

K npaBoBOMYy pUCKY TaKKe OTHOCUTCA BO3MOMKHOCTb M3MEHEHWA MpPaBW/ pacyeTa Hanora, HasjoroBbiX CTaBOK, OTMEHbI
Ha/IOroBbIX BbIYETOB U ApYyrMe U3MeEHEHWA Ha/oroBOro 3aKOHOAATesIbCTBA, KOTOPble MOryT NPUBECTU K HeraTuBHbIM aAnA Bac
nocneacTBuAM.

TakKe HeobXxoAMMO Y4MTbIBAaTb PWUCK BBEAEHUA OTAENbHbIMW rocyfapcTBamu uauM obbeanHeHWem (coobuiecTsom,
COI030M) TOCYAAPCTB CAHKLUMIA UAWU OrpaHUYUTENIbHbIX Mep B OTHOWeHUM Poccuitickoit Pepepaunn, oTaenbHbIX oTpacnel eé
3KOHOMMKM, IMUTEHTOB LieHHbIX Bymar, YnpaBnstowero, KOHTPareHToB YNpaBAstowWero no cAeakam B paMKax A0BepuUTeIbHOro
ynpaBneHua, 4en03nTapues, areHToB U APYrMx KOMMNAHWMI, y4acTBYHOLWMX B UCMONHEHUN YKA3aHHbIX
COEMO0K, UTO MOXKET NPUBECTY K 3anpeTy (HEBO3MOMKHOCTM COBEpLLEHUA / UCMONHEHNA) OTAE/bHbIX CAEN0K U (Man) 610KMpPOoBaHMIO
cyeToB YnpasnatoLLero.

V1. OnepauMOHHbIi pUCK

3aKkNtoyaeTca B BO3MOMKHOCTM MPUUMHEHUSA Bam YObITKOB B pe3ynbTaTe HapylweHWs BHYTPEHHUX npoueayp Bawero
Ynpasnstowero, ownbok U HesobpPOCOBECTHbIX AEWCTBUI ero coTpyaHuKoB, cboeB B paboTe TexHWUYECKUX cpeacTs Bawero
Ynpasnstowero, ero napTHepoB, WHPPACTPYKTYPHbIX OpraHu3auuii, B TOM 4YWUCAEe OPraHM3aToOpPOB TOProB, K/AMPUHIOBbIX
OopraHusaumi, a TakKe Apyrux opraHnsaumin. OnepaumoHHbI PUCK MOMKET UCKNIOYUTb UK 3aTPYAHUTb COBEPLUEHME onepauuii u
B pe3y/ibTaTe NPUBECTU K YObITKaMm.

O3HaKoMbTecb BHMMaTe/NbHO € [JOroBOpomM ANs TOro, YTobbl OLEHWUTb, KaKMe M3 PUCKOB, B TOM YUCNE PUCKU KaKWX
TeXHUYecKnx cboes, HeceT Baww Ynpasnaiowmii, a Kakme U3 puckos HeceTe Bbl.

VII. FTeononnMTUYECKUin pUCK

PUCK, CBA3aHHBIN C UISMEHEHUAMMU B MMPOBOM NONIMTUYECKOWN CUTYALLMK, KOTOPbIE MOTYT MOBAUATL HA CTOMMOCTb
UHAHCOBbIX MHCTPYMEHTOB, BO3MOXKHOCTb COBEPLUEHUA CAENOK C HUMWU MAN BO3MOXKHOCTb COBEPLUEHUA NEPEBOAOB AEHEXHbIX
CcpeacTs, BNAOTb A0 NOJSIHOM HEBO3MOXHOCTU COBEPLUEHWUA YKAa3aHHbIX AEACTBUI U3-33 HEAPYKECTBEHHbIX MEp CO CTOPOHbI OA4HUX
rocyZapcTB No OTHOLIEHMIO K APpYTMM rocyapcTeam (BKatoYas, Poccuitckyto deaepaumio). JLaHHbIN PUCK BKAKOYAET PUCK BBEAEHUA
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Pa3NNYHOro poaa CaHKLMM.

TakKe HeobXoAMMO Y4YuTbiBaTb PUCK BBEAEHMA OTAENbHbIMM rocydapcTBamu uam obbeanHeHnem (coobuiectsom,
COI030M) TOCYAAPCTB CaHKUMIA UAW OrpaHUYUTENIbHbIX Mep B OTHoweHUM Poccuitickoit Pepepaunn, oTAeNbHbIX oTpacnein eé
9KOHOMMKM, IMUTEHTOB LieHHbIX Bymar, YnpaBnstowero, KOHTPareHToB YNpaBAstowWero no cAeakam B paMKax 40BepuUTeIbHOro
ynpasfeHua, 4eno3nTapues, areHToB U APYrMX KOMNAHWK, y4acTBYIOLWMX B UCMONHEHUW YKA3aHHbIX CAE/I0K, YTO MOYKET NpMBecTU
K 3anpeTy (HEBO3MOXKHOCTU COBepLUEHMS / UCNOIHEHUA) OTAE/bHbIX CAENOK U (Mn) 6NOKMPOBaHMIO CHETOB YNpas/fAtoLwero.

BblleyKa3aHHble 06CTOATENbCTBA, B COOTBETCTBUM cO CT. 401 MparkaaHCKoro Kogekca Poccuiickoit deaepaumm, UCKAoYatoT

OTBETCTBEHHOCTb YNpaB/Atowero B Buae wrpados, n (Mimn) HeycToekK, u (Mamn) Bo3meLeHnn ybbITKOB 3a HEMCNOJIHEHME YC0BUIA
[oroBopa ¥ paccmaTpuBatloTca Kak ¢Gopc-maxkopHble 06CToATeNbCTBA, MPU  KOTOPbIX YNpaBaalowMin He oTBeyaeT 3a
HEeUCnonHeHne n (Un) HecBoeBpeMeHHoe UCNONHEHMeE ycioBuiA [loroBopa.

VIIl. CaHKLMOHHbIE PUCKU.

K CaHKLUMOHHbIM PUCKaM OTHOCATCA Ntobble HeapyKeCTBEHHble AeNcTBUA B OTHOWeHuU Pocculickon Pepepaunm,
POCCUMCKUX PUINYECKUX N POCCUIACKUX IOPUANYECKUX /INLL, @ TaKKe /1L, CBA3aHHbIX ¢ Poccunitickon deaepaumel (B Tom uncne, B
OTHOLWeEHMM YNpaBaAoLWero u/uam opraHnsaumii, obecrneunsarowwmx nHbpacTpykTypy (6poKepsbl, Aeno3nMTapum, PermcTpaTopsbi,
6upxa 1 npodee). K HeapyKecTBEHHbIM AEACTBMAM OTHOCATCS, B TOM YMC/IE: CaHKUMWU/6NOKMPOBKM/MHbIE AeNCTBUA MHOCTPAHHbIX
rocyZiapcTs, a TakyKe NtobOblX MHOCTPAHHbIX GUHAHCOBLIX M HEPUHAHCOBBLIX CTPYKTYP (B TOM 4YMCae, HO He OrpaHM4YMBAACH):
npekpaLLeHne, NPUOCTAaHOBNEHNE PACYETHbIX, TOProBbIX, KAUPUHIOBbIX, AEMNO3UTAPHbIX ONepaLuii BUPKEBbIMU NAOLAAKAMMU,
AenosuTapuaMM, PacYeTHbIMKW Nasatamu, U APYruMU CyObekTamu, OBCNYKUBAKOLWMMKU MPOLLECC TOPrOBAM HA OUMpPIKEBbIX
nnowaakax, 6/0KMpoBKa AKTMBOB, 6/I0KMPOBKA MHOCTPaHHbIX Ba/OT, HEMpPaBOMEpHble AEWCTBUS Aep:KaTeNeldl peecTpos
BNaZeNbLeB LEeHHbIX bymar, Aeno3uTapues, SMUTEHTOB, DAHKOB, B/EKyLMe HEBO3MOXHOCTb BO3BpaTa AKTMBOB, COBEpLUEHUA
CAENOK C LLEHHbIMM ByMaramu, a TakxKe MHOCTPAHHOM BaNtoTOM U AeHEeXHbIMU CpeacTBaMU, COCTAaBAAIOLLMMMU AKTUBDI.

IX. UHble pucku

MpY OCyLWeCTBAEHUU CAENOK C LLeHHbIMM BymMaramu MOMKeT BO3HUKHYTb CUTyaLMs, KOrAa BO3HMKHET HeobxoAuMoCTb
U3MEHEHUA CTPYKTYPbl LLeHHbIX Bymar, peanvsauun o4HUX LeHHbIX bymar u npuobpeTeHus apyrux. B MHTepBane ¢ MOMeHTa
peanusaumn LeHHbIX Bymar v o MOMEHTA MOKYMKM HOBbIX LLEEHHbIX Bymar Bbl MOYKeTe NOHECTU onpese/ieHHble NOTepU AOX0A08
BCNeACTBME HEBNAroNPUATHONO U3MEHEHUA PAAA PbIHOYHbIX MAPAMETPOB (LeHbl LLeHHOM Bymaru, pbiIHOYHOW NPOLEHTHOM CTaBKM,
Kypca BantoTbl U T.4,).

Balw o6bem aKTMBOB B NopTdene MOXKET YBEANMUMBATLCA NPU NOKyNKe bymar 3a cHeT cpeacTB, NOCTYNUBLLMX OT onepaumi
PEMO — Torga Baw obbem aktneos noptdensa byaet 60sblie, Yem MHBECTMPOBaAHHAA CymMa cpeacTs. B pesynbTaTte coeplueHus
caenok npamoro n obpatHoro PEMO, B cnyyae pe3koro HebnaronpuATHOrO M3MeHEHUA KOHbIOHKTYPbI PbIHKA, MOYKET BO3HUKHYTb
CUTyaums, Koraa ybbITOK NPeBbICUT CYMMY MHBECTULMNA.

% %k

YunTbiBan BblWEN3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAacCMOTPETb BOMPOC O TOM, ABAKOTCA /N PUCKM,
BO3HMKaloLWMeE NPU NPOBEAEeHNN onepaunin Ha GMHAHCOBOM PbiHKE, MpUemaembiMK A1A Bac ¢ yueTom Balmx MHBECTULMOHHbIX
uenei n pMHaAHCOBbIX BO3IMOXKHOCTEM. [laHHan [leknapauusa He MMeeT CBOeM Lie/iblo 3aCTaBUTb Bac 0TKa3aTbCA OT OCyLLecTBAeHUA
onepaumii Ha pbiHKe LLeHHbIX bymar, a np13BaHa NOMOYb BaM OLLEHWUTb UX PUCKM U OTBETCTBEHHO MNOLOMNTMU K peLlleHuto Bonpoca o
Bblbope Balein MHBECTULLMOHHOW CTpaTerMm u ycnosuii lorosopa ¢ Bawmm Ynpasasatowmm.

Y6eauTtech, 4To HacToAwan JeknapaLumsa o puckax NOHATHA Bam, U npn HEOBXOAMMOCTU NOAYyUYUTE pasbAcHeHUA y Balero
YnpasnsatoLLero.

[eKknapauma o pucKax, CBA3aHHbIX C NPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM

Llenb HacToAwei [eknapaumm — npepoctaButb Bam MHGOPMaLMI0O 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMU
bGUHAHCOBBIMU UHCTPYMEHTAMU.

[JaHHble MHcTpymeHTbl (bblouepchbl, dpopsapAabl, ONUMOHbLI, CBOMbI U Ap.) NOAXOAAT He Bcem KaueHTam. Bonee Toro,
HeKoTopble BUAbI NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB CONPsAXKeHbl ¢ 60NbLIMM YPOBHEM PUCKA, Yem apyrue. Tak, npoaaka
OMLMOHHBIX KOHTPAKTOB M 3aKtoueHKe bblouepCHbIX KOHTPAKTOB, GOPBAPAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB NPWU OTHOCUTE/ILHO
HebobLNX HebnaronpuATHbIX KoNebaHWAX LLeH Ha PbIHKe MOXKEeT NoABeprHyTb Bac pucKy 3HaUMTeNbHbIX YObITKOB. C y4eToMm 3TOro,
coBepLUeHMe CAENOK No NPOoAaKe OMNLMUOHHbIX KOHTPAKTOB U 3aK/toueHue dblodepcHbIX U GopBapAHbIX KOHTPAKTOB MOXeT BbiTb
pPEeKOMEHA0BaHO TO/bKO OMbITHBIM MHBEcTopam, 06/1ajaloWwmm  3HauUTeNbHbIMU - GUHAHCOBLIMM  BO3MOMHOCTAMU U
NPaKTUYECKUMM 3HAHUAMM B 061aCTU NPUMEHEHWA MHBECTULMOHHbIX CTpaTeruii.

Hacronwan AeKknapaLma OTHOCUTCA TaKKe U K NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM Ha CHUKEeHUe
pUCKOB Apyrux onepauuii Ha GoHAO0BOM pblHKe. BHUMaTENbHO OLeHWTe, Kak Bawu npousBofHble pUHAHCOBbIE MHCTPYMEHTbI
COOTHOCATCA C ONepaLuamMm, PUCKM MO KOTOPbIM OHU NMPU3BaHbl OFPaHNYUTb, U y6eauTech, 4To 06bem NO3ULUKU HA CPOYHOM PbIHKE
COOTBETCTBYET 06bEMY XeAKUPYEeMOoi NO3ULLMKN Ha CMOT-PbIHKe.

|. PbIHOYHDII PUCK

Momumo 06LLero pbIHOYHOTO (LLEeHOBOro) PUCKa, KOTOPbIN HECEeT KAMEHT, COBEepLUIaloWuii OnepaLmmn Ha pbiHKe LeHHbIX
6ymar, Bbl B cnyyae 3aknoueHus Bawum  YnpasnslowmMm  AOTOBOPOB, ABAAIOWMXCA MNPOU3BOAHLIMM - GUHAHCOBbLIMM
MHCTPyMeHTamK, byaete HeCTM PUCK HebnaronpuATHOrO WM3MEHEeHWs LeHbl Kak GWMHAHCOBbIX WHCTPYMEHTOB, AB/AMOLLMXCA
6a3MCHbIM aKTMBOM MPOU3BOAHbIX (GUHAHCOBLIX MHCTPYMEHTOB, TaK WM PUCK B OTHOLWIEHUM aKTUBOB, KOTOPbIE C/yXKaT
obecneyeHnem.

B cnyvae HebnaronpuATHOrO WM3MEHEHWs LeHbl Bbl MoOXKeTe B CPaBHUTE/IbHO KOPOTKWMI CPOK MOTepsATb CPeacTsa,
AasaaoWwmecs obecneyeHrem Npom3BoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.
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Mpun 3aKNOYEHMM [OTOBOPOB, ABNAIOLLMXCA NPON3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMM, Bbl JO/XKHbI y4UTbIBATb, YTO
BO3MOYKHOCTb PACcMOPANKEHUA aKTUBAMM, ABNAOLLMMUCA obecnedeHnem No Takum J0roBopam, orpaHuYeHa.

MmyLuecTBo (4acTb MMYLLLECTBA), TPUHAANEXKaLLEe BaM, B pe3y/bTaTe 3aK/0YeHMA J0r0BOPa, ABNAIOLLErOCA MPOU3BOAHbBIM
OMHAHCOBbLIM MHCTPYMEHTOM, OyaeT ABNATbCA obecneyeHMem MUCNOAHEHUs 006A3aTeNbCTB MO YKasaHHOMY JOroBopy M
pacnopsXeHue Mm, TO eCcTb BO3MOMKHOCTb COBeplueHMA Bawwum Ynpasnawwym caenok ¢ HUM, byaeT orpaHuyeHo. Pasmep
obecneyeHna M3MeHAeTCA B MNOpsAAKe, NpeayCMOTPEHHOM [O0roBopom (cneundukaumein KOHTpaKTa), U B pesynbTaTe Baw
YnpaBnaowmii MoxeT BbiTb OrpaHMYeH B BO3MOMKHOCTM pacnopsxaTbcA Bawwm mmyliectBom B bonbluel cTeneHu, Yem go
3aKNoYeHMA forosopa.

TaKe HeobXxoAMMO Yy4ecTb BO3MOXHOCTb MPUHYAUTENbHOTO 3aKpbITUA no3uumn. HebnaronpuatHoe M3MEHEHWe LieHbI
MOMKET NMPUBECTU K HEOBXOAMMOCTU BHECTU JOMNONHUTE/NbHbIE CPEACTBA A4/1A TOro, YTo6bI NpMBecTU obecneyeHne B COOTBETCTBME
¢ TpeboBaHUAMM HOPMATUBHbIX aKTOB M BPOKEPCKOro A0roBOpa, YTO A0/KHO BbITb CAENaHO B KOPOTKUI CPOK, KOTOPbIA MOKET
6bITb HegocTaToueH ana Bac. ObcnyxuBatowmii Bawero Ynpasnsatowero 6pokep B 3Tom c/yyae Bnpase 6e3 A0NONHUTENbHOIO
cornacus Bawero YNpasasaiowero «NpuHyAnTENbHO 3aKPbITb MO3ULMIO», TO €CTb 3aKI0UYUTL LOr0BOP, ABAAIOWMICA NPOM3BOAHBIM
OMHAHCOBbLIM MHCTPYMEHTOM, MW NPMOBPECTUN LeHHble Bymaru 3a cyeT Balwmx AeHEeXKHbIX CPeacTs, AN NpoaaTh Balwm LeHHble
B6ymaru. 3To MOXKeT BbITb CAENAHO MO CYLLECTBYHOWMM, B TOM YMC/E HEBLITOAHbLIM, LLleHaM W NPUBECTM K BO3HMKHOBEHMIO y Bac
ybbITKOB.

Bbl MOXeTe MOHECTU 3HauuTesnbHble YObITKM, HECMOTPSA Ha TO, YTO MOC/E 3TOrO M3MEHEHMEe LEeH Ha ¢UHaHCOBble
MHCTPYMEHTbI MOXKET NPUHATL baaronpusaTHoe ans Bac HanpasneHue v Bbl nonyunnun 6bl goxoa, ecnm 66l Balwa nosuums He bbina
3aKpbiTa. Pasmep YKasaHHbIX YObITKOB MpW HEe6GMAronpuUATHOM CTEYEHWUM OBCTOATENBCTB MOXKET MPEBbLICUTL CTOMMOCTb
Haxo4ALmMXCA Ha Ballem cueTy aKTMBOB.

Il. PUCK "MKBUAHOCTH

TpYZLHOCTM C 3aKPbITUEM NO3ULLMIA U NOTEPU B LIEHE MOTYT NPUBECTMU K YBEIMYEHUIO YOBITKOB OT NPOM3BOAHBIX GUHAHCOBBIX
MHCTPYMEHTOB MO CPAaBHEHUIO C 0BbIYHBIMW CAEKAMM.

Onepauun ¢ NPoU3BOAHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble bymaru
MHOCTPaHHbIX 3MWTEHTOB W/IM WHAEKCbl, PAacCYMTaHHble MO TaKMM LLeHHbIM BGymaram, BJEKYT TaKXe PUCKM, CBA3AHHble C
MHOCTPaHHbIM NPOUCXOXKAEHNEM BA3UCHOTO aKTUBa.

%k %k

YunTbIBan BbILWEU3NONKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAaCCMOTPETb BOMPOC O TOM, AB/AIOTCA JIN PUCKK,
BO3HUKalOLWMe NpY NPOBEAEHMUN COOTBETCTBYIOLMX ONEpaLnii, NpruemaembiMu 1A Bac ¢ yueTom Balimx MHBECTULMOHHBIX Lenei
1 GUHaAHCOBbIX BO3MOXKHOCTEW. [laHHasA JeKnapaumsa He MMeET CBOEN LLe/iblo 3aCTaBUTb Bac 0TKas3aTbCsA OT OCYLLECTBEHWUA TaKMX
onepauuii, a nNpv3BaHa NOMOYb Bam OLLEHWTb MX PUCKM U OTBETCTBEHHO MOJOWTU K pelleHWto Bonpoca o Bblibope Balwel
MHBECTULIMOHHOW CTpaTerMm u ycnosuin [lorosopa ¢ Bawum Ynpasnatowmm.

Y6eauTech, 4To HacToALan JeknapaLmsa o pUckax NOHATHA BaM, U NpU HEOBXOAMMOCTU NOAyYUTe pa3bACHeHWs y Bawero
YnpasnstouLero.

[eknapauma o puckax, CBA3aHHbIX ¢ npuobpeTeHnem MHOCTPAHHDIX LLeHHbIX 6ymar

Lienbto HacToAwen Jeknapaumm ABNSETCA NpeaocTaBaeHne KANeHTY MHGOpMaL MM O PUCKaX, CBA3AHHbIX C NpUobpeTeHnemM
MHOCTPAHHBIX LeHHbIX 6ymar. MHOCTpaHHbIe LeHHble Bymarn moryT 6biTb NpUobpeTeHbl 3a py6exKom UM Ha POCCUIACKOM, B TOM
yucse opraHn3oBaHHOM, GOHLOBOM pPbIHKE.

Onepaumsam ¢ MHOCTPAHHBIMU LLEHHbIMM ByMmaramu npucyLm obuime puckm, CBA3aHHbIE C ONEPALMAMM Ha PbIHKE LLEHHbIX
bymar co cregyowmmm ocobeHHOCTAMM.

CuctemHble PUCKU

MPUMEHUTENBHO K MHOCTPAHHbIM LLEHHbIM Bymaram CUCTEMHbIE PUCKM, CBOMUCTBEHHbIE POCCUMIACKOMY GOHA0BOMY PbIHKY
OOMNONHAKTCA  aHANOTMYHbIMM  CUCTEMHBIMW  PUCKaMW, CBOWMCTBEHHbIMM CTpaHe, Tr4e BbIMyWweHbl UMAWM  obpauiatoTca
COOTBETCTBYIOWME NHOCTPAHHbIE LieHHble Bymarn. K ocHOBHbIM $paKToOpam, BAMAIOWMM HA YPOBEHb CUCTEMHOIO PUCKA B LLEJIOM,
OTHOCATCS NOJIMTUYECKAsA CUTYaLMA, 0COBEHHOCTN HALUMOHANbHOTO 3aKOHOAATEe/IbCTBA, BA/IIOTHOMO PEry/IMPOBAHUA U BEPOATHOCTb
X U3MEHEHMUS, COCTOSIHUE TOCYAaPCTBEHHbIX GMHAHCOB, HA/IMuME U CTeMNeHb Pa3BUTOCTU PUHAHCOBOM CMUCTEMbI CTPaHbl MecTa
HaxoXAeHus nua, 06a3aHHOIo NO MHOCTPAHHOM LeHHOM bymare.

Ha ypoBeHb CMCTEMHOIO PMCKa MOTYT OKa3blBaTb BAUAHME U MHOTUE Apyrue GpaKTopsbl, B TOM YMCle BEPOATHOCTb BBEAEHUA
OrpaHNYEHNN Ha UHBECTUL MM B OTAE/IbHbIE OTPAC/IN SKOHOMUKM UM BEPOATHOCTb O4HOMOMEHTHOM AeBasibBaLvmM HaUMOHAIbHOM
BantoTbl. OBLWENPUHATON MHTErpasibHOW OLLEHKOW CUCTEMHOrO PUCKA MHBECTUUMI B MHOCTPAHHYIO UeHHyto Bymary sBnasercs
«CYBEPEHHbIN PEUTUHT» B MUHOCTPAHHOW UM HaLMOHA/IbHOW BAJIOTE, MPUCBOEHHbIM CTPaHe, B KOTOPOI 3aperncTpupoBaH SMUTEHT,
MEXAYHAaPOAHbIMU PENTUHTOBbIMM areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA ogHako cnesyeT MmeTb B BUAY, YTO
PEWTUHIM ABNAIOTCA IULWb OPUEHTUPAMM U MOTYT B KOHKPETHbIV MOMEHT He COOTBETCTBOBATb PEeasibHOM CUTYaLuun.

B cniyyae coBeplueHUs CAeNoK C MHOCTPAaHHbIMK AEeMN03UTAPHbIMMU PAacMCKaMy MOMUMO PUCKOB, CBA3AHHbIX C SMUTEHTOM
CaMMX pPacMUCOK, HeobxooMmMO Y4uTbIBaTb M PUCKKU, CBA3AHHbIE C 3MUTEHTOM MNpPEeACTaBAsAeMbIX LAHHbIMW PACNUCKamMMK
MHOCTPAHHBbIX LLEHHbIX Bymar.

B HacToswee BpemsA 3aKOHOAATE/NIbCTBO pPa3pellaeT POCCUUACKMMM WHBECTOPaMWM, B TOM YUC/IE He ABAAKLMMMUCA
KBaNIMOUUMPOBAHHbIMK, NpUOBpeTeHNe AONYWEHHbIX K NybAMyHOMY pasmelwieHuio U (Mau) nybavyHomy obpalueHuo B
Poccuiickolt depepaumm MHOCTPAHHBIX LieHHbIX Bymar Kak 3a pyberkom, Tak 1 B Poccuu, a TakKe NO3BOASET yYeT NpaB Ha Takue
LeHHble Bymarn poccMncKMmM genosutapuamu. Mexay Tem, CyLecTBYHOT PUCKU U3MEHEHUSA PEryNATUBHbIX NOAXOA0B K BNafeH U0
M onepauusaM, a TaKXKe K yyeTy npaB Ha MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTbI, B pe3y/ibTaTe Yero MOXKeT BO3HUKHYTb
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HEOGXO,EI‘VIMOCTI: N0 UX OTYYXKAEHUIO BONPEKU Bawmnm nnaHam.

MpaBoBble pUCKKn

Mpn nprobpeTeHnn MHOCTPaHHbIX LeHHbIX Bymar HeobxogMmo oTaaBaTb cebe OTYET B TOM, UTO OHU He BCeraa ABAATCA
aHanoramm PoCCUICKUX LieHHbIX Bymar. B ntobom cnyyae, npefocTaBisemble No HUM Npasa U NPaBuIa UX OCYLLLECTBAEHUA MOTYT
CYLLECTBEHHO OT/IMYATLCA OT NPaB NO POCCUIUCKUM LLEeHHbIM Bymaram.

BO3MOXKHOCTM CyAebHOM 3almTbl NPaB MO MHOCTPAHHbIM LEHHbIM Bymaram MOryT ObiTb CYLLECTBEHHO OrpPaHWYEHbI
HeobxoANMOCTbIo 0bpalleHun B 3apybexHble cyaebHble U NPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTaHOB/IEHHbIM NPaBUIam, KOTopble
MOTYT CYyLLLECTBEHHO OT/IMYATLCA OT AeicTBytolWwmMX B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMU LLeHHbIMU Bymaramu
Bbol B 6O/bWMHCTBE C/ly4aeB HE CMOXeTe Mo/araTbCs Ha 3alUMTy CBOMX MpPaB M 3aKOHHbIX WHTEPECOB POCCUIACKMMU
YMNO/IHOMOYEHHBIMW OpraHamMm.

PackpbiTue uHpopmauum

Poccuiickoe 3aKOHOAATENbCTBO AOMYCKAET pacKpbiTe MHGOPMALMM B OTHOLIEHWM MHOCTPAHHbLIX LEHHbIX Bymar no
npasuiam, AeNCTBYOWMM 33 pybexKom, U Ha aHIIMMCKOM fA3bike. OLLEeHMTE CBOK FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO Ha
QHIIMACKOM A3bIKE, @ TaKXKe TO, NOHUMaeTe M Bbl oTAnUmMA mexay nNpuHATbiMKM B Poccum npasunammn GUHAHCOBOW OTYETHOCTH,
MexayHapoAHbIMU CcTaHAapTaMu GUHAHCOBOM OTYETHOCTU UK NpaBuIamm GUHAHCOBOM OTYETHOCTH, MO KOTOPbIM NybaMKyeTcA
MHbOPMaLMA SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaKyKe POCCUICKME OpraHW3aTopbl TOProBAM U (MAKM) BPOKEPbI MOTYT OCYLLECTBAATL NEPEBOA, HEKOTOPbIX AOKYMEHTOB
(MHPopMmaLMK), pacKpbiBaemMbiX WMHOCTPAHHbIM 3IMMUTEHTOM AN Bawero ypobctBa. B 3TOM cnyyae nepeBof MOXKET
BOCMPUHUMATBCA UCKHOUUTEIBHO KaK BComMoraTtesibHas MHGOpMaLMaA K 0dULMANbHO PacKPbITbIM AOKYMeHTaM (MHbOpMaLMm) Ha
MHOCTPaHHOM A3blKe. Bceraa yumTbiBaliTe BEpOATHOCTb OWIMOOK NepeBoAYMKa, B TOM YKC/e CBA3AHHbIX C BO3MOXHbBIM Pa3/IMyHbIM
nepeBoOM OZHMX U TEX e MHOCTPAHHbIX CNOB U Gpas Uan oTcyTcTBUEM OBLLENPUHATOTrO PYCCKOTO SKBMBAIEHTA.

* % %k

YunTbiBan BblLEN3/IOKEHHOE, Mbl PEKOMEHAyeM Bam BHMMAaTE/NIbHO PacCMOTPETb BOMPOC O TOM, ABASKOTCA JIN PUCKM,
BO3HMKalOLLMeE Npu NPOBEAEHNN COOTBETCTBYIOLMX ONEPALLMA, Npuemnembimm ansa Bac ¢ yyetom Balwmx MHBECTULMOHHbBIX Lienem
1 GMHAHCOBbIX BO3MOXKHOCTeN. [laHHaa Jeknapauma He UMeeT CBOEN Le/iblo 3aCTaBUTb Bac 0TKa3aTbCA OT OCyLECTBAEHMA TAKUX
onepauui, a npu3BaHa NOMoOYb Bam OLEHUTb MX PUCKM U OTBETCTBEHHO MOAOUTWU K peLleHuto Borpoca O Bbibope Baweit
MHBECTULIMOHHOWM CTpaTerMm u ycnosuin [lorosopa ¢ Bawmm Ynpasnawowmm.

Y6enutech, 4tTo HacToslwas [leknapauma o puckax NoOHATHa Bam, M NPU HEOBXOAMMOCTM NOyYnTe pasbacHeHMA y Bawero
YnpasnstouLero.

[Leknapauma o pUcKax, CBA3aHHbIX C 3aK/II04EHUEM J0rOBOPOB, ABNAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBLIMU
UHCTPYMEHTaMMU, 633VICHI>IM AKTUBOM KOTOPbIX ABNAIOTCA LEeHHble 6ymaru UHOCTPAHHbIX SMUTEHTOB MU UHAEKCDI,
pacCcyUTaHHbIe NO TAKMM L eHHbIM 6ymaraM

Llenb HacToAwel [eknapauuun - npesoctaBute Bam obuyo nHbopmaumio 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C 3aKAHOYEHUEM
[0rOBOPOB, ABAAOWMXCA NPOM3BOAHBLIMW (GUHAHCOBBIMM MHCTPYMEHTamMM, 6a3MCHbIM aKTMBOM KOTOPbIX ABASAIOTCA LEHHble
H6yMarv MHOCTPAHHbIX IMUTEHTOB UM MHAEKCHI, PacCYMTaHHbIE MO TaKUM LieHHbIM Bymaram (ganee — Npor3BoAHble GUHAHCOBbIE
MHCTPYMEHTbI C MHOCTPAHHbIM 63a3UCHBIM aKTUBOM). 3aKOYEHUE YKAa3aHHbIX 4OTOBOPOB CBA3AHO C PUCKAMM, XapaKTEPHbIMWU AN
BCEX MPOM3BOAHbLIX (UHAHCOBLIX WMHCTPYMEHTOB, a TaKKe cneumduyeckMmm puckamu, 06yCN0BAEHHLIMW WMHOCTPAHHbIM
NpouCcXoXKaeHemM 6a3nCHOro akTMBa.

PUCKM, cBA3aHHbIE NPOM3BOAHBIMMU PUHAHCOBLIMU UHCTPYMEHTAMM

[aHHble MHCTPYMEHTbl NOAXOAAT He BCem KaueHTam. bonee Toro, HekoTopble BUAbI MPOM3BOAHBIX GUHAHCOBLIX
MHCTPYMEHTOB COMNPAXKEHbI C 60bLUMM YPOBHEM PUCKA, YeM Apyrue. Tak, Npu NOKYNKe ONUMOHHOIO KOHTPaKTa NoTepu KAMeHTa
He NPeBbICAT BEIMYUHY YNNAYEHHbIX MPEMUM, BO3HATPAKAEHUA U PACXOL0B, CBA3AHHLIX C UX COBepLUeHneM. [poaaka ONUMOHHBIX
KOHTPAKTOB C TOUKM 3PEHUA PUCKA KNINEHTA U 3aK/ItoueHne GbloYepCHbIX KOHTPAKTOB, GOPBAPAHbLIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTE/NIbHO HebOoNbLNX HebNaronpuATHbIX KoMebaHUAX LeH Ha pbliHKe Bbl nojsepraetecb PUCKY
3HauYUTE/IbHbIX YOLITKOB, MPU 3TOM B C/ly4ae NPOAaXKu GpbioyepCHbIX U GopBapAHbIX KOHTPAKTOB M NPOAAXKM OMLMOHOB Ha NOKYMNKY
(ONUMOHOB «KOA/I») HEOrpaHUYEeHHbIX YObITKOB. C yYETOM 3TOrO, COBEpLUEHUE CAENOK MO NPOAANKEe OMUMOHHBIX KOHTPAKTOB U
3aKktoueHmne GbloYepcHbIX 1 GOPBaPAHbLIX KOHTPAKTOB MOXKET BbITb PEKOMEHL0BAHO TO/IbKO OMNbITHBIM MHBECTOPaM, 061a4atoWwym
3HAUUTENIbHLIMW  GUHAHCOBLIMW BO3MOXKHOCTAMM U NPAKTUYECKUMM 3HAHUAMM B 06NACTM NPUMEHEHUS WMHBECTULMOHHbIX
cTpaTerni.

HacToslwas aeknapaLmsa OTHOCUTCA TaKKe U K NPpoun3BoAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM Ha CHUXKeHue
pPUCKOB Apyrux onepaumit Ha GoHAOBOM pbiHKE. BHMMaTeNIbHO OLeHUTe, KaK Balun npousBoaHble GUHAHCOBbIE MHCTPYMEHTbI
COOTHOCATCA C ONEepPaLyMAMM, PUCKM MO KOTOPbIM Bbl HAMepeHbl orpaHnyuTb, M ybeauTech, 4To 06bem Baliei No3vLMKn Ha CPOYHOM
pbIHKe COOTBETCTBYET 06bemMy MNO3MLMK Ha CMOT PbIHKE, KOTOPYHO Bbl xeaxKupyeTe.

PbIHOYHDIN (LLEHOBOW) PUCK
Momumo 06Lero PoIHOYHOTO (LLEHOBOr0) PUCKA, KOTOPbIA HECET K/MEHT, COBEPLUAOLWMIA ONepaLmm Ha PbiHKE LieHHbIX
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6ymar, Bbl, B cnydae 3aknodeHna ¢bodepcHbiX, GopBapAHbIX U CBOM A0roBOPOB (KOHTPAKTOB), a TaKXe B C/ydae MPOAasKu
OMUMOHHbIX KOHTPAKTOB, ByAeTe HECTU PUCK HEGNAroNPUATHOrO M3MEHEHUA LLeHbl KaK GUHAHCOBbIX MHCTPYMEHTOB, AB/IAIOLLMXCA
6a3snUCHbIM aKTMBOM MPOU3BOAHbLIX GUHAHCOBLIX WMHCTPYMEHTOB, TaK M PUCK B OTHOWEHWMU aKTUBOB, KOTOPble CAyXKaT
obecneyeHunem.

B cnyyae He61aronpuAaTHOrO M3MeHeHUsA UeHbl Bbl Mo)KeTe B CpPaBHMTENbHO KOPOTKMI CPOK MOTepsATb CPeAacTea,
Aasnaowmeca obecneyeHmem NPon3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

Puck nuksupHoctu

Ecnu Balwa MHBECTMUMOHHAA cTpaTerns npefycMaTpuBaeT BO3MOXHOCTb BO3HUMKHOBEHMS HeobX0AMMOCTW 3aKpbiTUA
No3uLMM NO COOTBETCTBYIOLLLEMY KOHTPAKTY (MM 3aKIOMEHUA CAENKM C MHBIM KOHTPAKTOM, KOTOPAsA CHUXAET PUCK NO JAaHHOMY
KOHTPAKTY), 0bpallaiTe BHUMaHUE Ha IMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE NO3ULLMIA NO HEZIMKBUAHBIM
KOHTPAKTamM MOXKET MPUBECTU K 3HAYUTE/NIbHbIM AOMOJHUTENbHBIM YObITKAM B CBA3U C MX HWU3KOM NIMKBUAHOCTbIO. Obpatute
BHMMaHWe, YTO, KaK NpPaBWIO, KOHTPaKTbl ¢ 6osee OTAANEHHBIMU CPOKAMWU UCMONHEHUA MEHee JIMKBUAHbLI MO CPaBHEHWIO C
KOHTPAKTamMu € 6IM3KMMU CPOKAMMU UCMIONTHEHWUA.

Ecnun 3akntouveHHblt Bamun [lorosop, ABAAKOWMIACA NPOU3BOAHLIM GUHAHCOBLIM MHCTPYMEHTOM, HENMKBUAEH, U y Bac
BO3HMK/Ia HEOHXOAMMOCTb 3aKPbITb NO3MLMI0, 06A3aTENBHO paccMaTpUBakTE MOMMUMO 3aKPbITUA NO3ULUK NO JAHHOMY KOHTPAKTY
a/NbTepPHaATMBHbIE BAPMAHTbl UCKNOYEHMA PUCKA NOCPEACTBOM 3aK/OYEHUA CAENOK C UHbIMW MPOU3BOAHBIMWU GUHAHCOBLIMM
WMHCTPYMEHTaMU uan ¢ 6asncHbIMM aKTMBaMu. Mcnonb3oBaHWe afbTepPHATMBHbLIX BapMaHTOB MOXKET NPMBECTUM K MEHbLUMM
ybbITKaMm.

Mpw 3TOM TPYAHOCTU C 3aKPLITUEM NO3ULMI U NOTEPU B LLEHE MOTYT NPUBECTU K YBEJIMYEHUIO YObITKOB NO CPAaBHEHUIO C
06bIYHbIMU CAENKAMW.

Balwwn nopyyeHus, HanpaB/ieHHble Ha OrpaHMYeHne yObITKOB, HE BCErga MOryT OrpaHUYMTb NOTEPU A0 Npesnosaraemoro
YPOBHS, TaK KaK B paMKax CKN1aZblBaloOLLENCA Ha PbIHKE CUTyaLMM UCMIOJIHEHWE TAKOTO NOPYYEHUA MO YKa3aHHON Bamu LeHe mosKeT
0OKa3aTbCA HEBO3MOHbIM.

OrpaHuyeHne pacnopsKeHns cpeacTsaMu, ABAAIOLLMMUCA obecneyeHmem.

MmyuiecTso (4acTb UMYLLECTBA), NPUHaA/iexallee Bam, B pe3yaibTaTe 3aK/1t04EHMA LOrOBOPA, ABNAIOLLETOCA NPOU3BOAHbIM
dUHAHCOBbIM MHCTPYMEHTOM, byaeT ABnATbCA obecneyeHnem ncnonHeHua Bawunx ob6a3atenbcTs no [JoroBopy M pacnopsKeHue
MM, TO eCTb BO3MOXKHOCTb COBepLlleHnsa Bamu caenoK ¢ HUM, byaeT orpaHuyeHo. Pasmep obecneyeHma U3MeEHAETCA B NOPALKeE,
npeaycMoTpeHHOM 40roBopoM (cneunduKaumeint KOHTpaKTa), U B pesyabtate Bbl mokeTe 6biTb OrpaHMuYeHbl B BO3MOMKHOCTU
pacnopsXaTbCA CBOMM MMYLLECTBOM B Ho/bLUei cTeneHun, Yem A0 3aKkntoueHns JJoroBopa.

PUCK NPUHYAUTENbHOrO 3aKPbITUA NO3ULUN

HebnaronpuaTHoe U3MeHeHMe LieHbl MOXKET MPUBECTU K HEOBXOAMMOCTU BHECTU AOMNONHWUTE/bHbIE CPEACTBA A TOrO,
4TO6bI NPUBECTM 0bEecneyeHne B COOTBETCTBUE C TPE6OBAHNAMM HOPMATHUBHbIX aKTOB 1 BPOKEPCKOTo 0roBopa, YTO JO/MKHO bbiTh
COEeNaHo B KOPOTKMUI CPOK, KOTOPOTO MOXKET bblTb HEA0CTaTOYHO A1 Bac. Bpokep B aTom ciyyae BnpaBe 6e3 fONONHUTENBHOTO
cornacus Bawero YnpaBasaiowero «NpUHyAUTENbHO 3aKPbITb MO3ULMIO», TO €CTb 3aK/10UYNUTb 40r0BOP, ABAAIOWMINCA MPON3BOAHbBIM
OMHAHCOBbLIM MHCTPYMEHTOM, MW NPMOBPECTUN LEeHHble Bymaru 3a cyeT Balmx AeHEXHbIX CPeACTB, UAM NpoaaTb Baww LeHHble
6ymaru. 3To MOXKET BbITb CLENAaHO MO CYLLECTBYIOLLMM, B TOM YUC/E HEBLIFTOAHbIM, LIEHaM U NMPUBECTU K BO3HUKHOBEHUIO Y Bac
ybbITKOB.

MpuHyaMTeNbHOE 3aKPbITUE NO3ULMKN HanpaB/ieHO Ha ynpasaeHne puckamu. Bbl MoXKeTe NOHEeCTU 3HauMTe/IbHble YObITKU
HEeCMOTPA Ha TO, YTO MOC/e 3TOr0 M3MEHEHWe UEH Ha GUHAHCOBble MHCTPYMEHTbl MOMKET MPUHATbL 6naronpuaTHoe ans Bac
HanpasneHue u Bbl nonyunnn 6ol goxoa, ecnav 6ol Bawa nosuumsa He 6biia 3aKpbiTa.

Pucku, 06ycnoBneHHble MHOCTPAHHbIM MPOMUCXOXKAeHnemM 6a3MCHOro aKTuBa
CucremHble PUCKU
MPUMEHUTENBbHO K Ba3UCHOMY aKTMBY NPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB — LLeHHbIM ByMaram MHOCTPAHHbIX SMUTEHTOB
M MHAEKCaM, PAacCYUTaHHbIM MO TaKMM LLeHHbIM Bymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUNCKOMY POHAOBOMY PbIHKY
OOMONHAKOTCA  aHANOTMYHbIMM  CUCTEMHbLIMW  PUCKAMW, CBOMCTBEHHbIMM CTpaHe, rAe BbiMylleHbl WAWM  obpaluatoTca
COOTBETCTBYHOLLME MHOCTPAHHbIE LleHHble Bymar. K 0CHOBHbIM $haKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOTO PUCKA B LE/IOM,
OTHOCATCA MNOJIMTUYECKAn CUTyauusi, OCOBEHHOCTM HaLUMOHA/NbHOrO 3aKOHOAATENbCTBA, Ba/IlOTHOrO PeryaupoBaHuA W
BEPOATHOCTb MX U3MEHEHWA, COCTOAHME FrOCYAapCTBEHHbIX GUHAHCOB, HAaANYME M CTeneHb Pa3BUMTOCTM GUHAHCOBOM CUCTEMDI
CTpaHbl MecTa HaxoX4eHuWA AMua, 0643aHHOrO NO MHOCTPAHHbIM LeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO PUCKa MOTYT OKasblBaTb BAMAHWE M MHOrMe Apyrue ¢GakTopbl, B TOM 4YMCNE BEPOATHOCTb
BBeAEHUA OrpaHNYeHMn Ha UHBECTULMWN B OTAE/IbHblE OTPAC/M 3KOHOMUKU UAN BEPOATHOCTb OAHOMOMEHTHON AeBa/bBaLun
HauMOHaNbHOM BantoTbl. OOLWENPUHATON WMHTErpasbHOM OLLEHKOW CUCTEMHOIO PUCKa WMHBECTULMWA ABIAETCA «CyBepPeHHbIM
PENTUHI» B WHOCTPAHHOW WAW HaALMOHA/NbHOW BantoOTe, MPUCBOEHHbIN CTpaHe, B KOTOPOMN 3aperncTpupoBaH SMUTEHT
MHOCTPAHHOW LieHHON Bymaru, mexKAyHapoAHbIMU PerTUHrosbiMM areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA,
O/AHAKO cneayet MMeTb B BUAY, UTO PEUTUHIU ABAAIOTCA INLLb OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT He COOTBETCTBOBATbL
peanbHoM cUTyaumm.

B HacToALee BpeMa 3aKOHOA4aTeIbCTBO A0MYCKAET BO3MOMKHOCTb 3aK/IH0YEHNA POCCUMCKMMU MHBECTOPaMK AOrOBOPOB,
ABNAOLWMXCA POCCUNCKUMM MPON3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTAMM, 6A3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LEeHHble
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6ymarn MHOCTPAHHbIX SMUTEHTOB UAN UHAEKCbI, PACCYUTAHHbIE MO TaKUM LEHHbIM Bymaram. Mexay Tem, CyLLecTBYHOT PUCKM
M3MEHEHUA PEryNATUBHBIX NOAXOAOB K COOTBETCTBYIOLLMM OMEPALUAM, B PE3Y/IbTAaTE YErO MOXKET BO3HUKHYTb HEOOXOAMMOCTb
COBepLaTh CAE/KM, HaNpPaB/eHHble Ha NPeKpaLLeHne 06A3aTeNbCTB NO YKa3aHHbIM AOrOBOPaM, BONpeku Bawmnm nnaHam.

MNpaBoBble pucKu

HeobxoamMmo oTaaBaTb cebe OTYET B TOM, YTO MHOCTPaHHble GDUHAHCOBbLIE WUHCTPYMEHTbI, ABAAIOWMECA 6Aa3UCHBIMM
aKTUBaMM NPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB, HE BCErAa ABNAOTCA aHa/I0raMmn POCCUMACKUX GUHAHCOBbBIX UHCTPYMEHTOB.
B ntobom cnyyae, npefocTasasemMble MO HAM Npasa M NPaBUIa UX OCYLLLECTBIEHWA MOTYT CYLLECTBEHHO OT/IMYATLCA OT Npas Mo
POCCUNCKMM GUHAHCOBLIM MHCTPYMEHTaM.

BO3MOXKHOCTM cyaebHOW 3awwuTbl NpaB No NPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM C MHOCTPAHHbIM 6a3nCHbIM
aKTMBOM MOryT ObITb  CYLWECTBEHHO OrpaHW4YeHbl HeobxoAMMOCTblio obpalieHua B 3apybexkHble cygebHble w
NpPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBW/IaM, KOTOPble MOTYT CYLLECTBEHHO OT/IMYATbCA OT AEUCTBYIOWMUX B
Poccun. Kpome Toro, Bbl B HO/IBLUIMHCTBE C/ly4aeB HE CMOMKETE MO/IaraTbCA Ha 3alUMTy CBOWMX MPaB M 3aKOHHbIX UHTEPECOB
POCCUIACKMMM YNOSTHOMOYEHHBIMWU OpraHamMMm.

PackpbiTe nHpopmaummn

PackpbiTe nHGopmaLmm B OTHOLIEHUM MHOCTPAHHbIX LLeHHbIX Bymar, ABAAOWMXCA 6a3UCHBIM aKTUBOM NPOU3BOAHbIX
OUHAHCOBbIX MHCTPYMEHTOB, OCYLLECTB/AETCA MO MpasBuaam, AEUCTBYOWMM 33 pybexom, U Ha aHIIMUCKOM A3bike. OueHuTe
CBOIO FOTOBHOCTb aHa/nM3MpoBaTb MHOOPMALMIO Ha aHIIMMCKOM f3blKe, a TaKXe TO, MOHMMaeTe An Bbl oTanuma mexay
npuHATbIMKM B Poccun npasBunamu ¢duHaHCOBOM OTYETHOCTU, MexayHapoaHbIMU CTaHAapTaMyu GUHAHCOBOM OTYETHOCTU MK
npasuaamm GUHAHCOBOM OTYETHOCTH, MO KOTOPbIM Ny6AnKyeTcA MHGOPMALUA SMUTEHTOM MHOCTPAHHbIX LIEHHbIX bymar.

TaKyKe pOCCUIACKME OpraHM3aTopbl TOProBAM U (MM) BPOKEPbI MOTYT OCYLLECTBAATb NEPeBOs HEKOTOPbIX AOKYMEHTOB
(MHPOpMaLMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM A/A Bawero yaobctBa. B 3Tom c/iyyae nepeBos MOXKET
BOCMPUHMUMATBCS UCKIOUUTENBHO KaK BCMOMOraTesibHas MHGopmauusa K opuumanbHO packpbITbiM AOKYMeHTam (MHpopmaLumm)
Ha MHOCTPaHHOM A3blke. Bcerga yuuTbiBaliTe BEPOATHOCTb OWKMOOK MepeBOAYMKA, B TOM UYMCAe CBA3AHHbIX C BO3MOXHbIM
PasIMYHbIM NEePEeBOSOM OAHUX U TEX e MHOCTPAHHBIX CI0B U hpa3 MAKN OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOrO SKBMBAJIEHTA.

[Deknapauma 06 MHPPACTPYKTYPHBIX PUCKAX, CBA3AHHbIX C NpuobpeTeHnem LeHHbIX
6ymar, yueT NnpaB Ha KOTOPbIE OCYLLECTBAAETCA C NPUBAEUEHMEM MHOCTPAHHDIX
MHOPACTPYKTYPHbIX OPraHU3aLmii (B UHOCTPAHHbIX MECTax XpaHeHUs), B TOM Yucne, B
OTHOLLEHMM KOTOPbIX HA MOMEHT NpUOBPeTeHUA AECTBYIOT OFPaHMUYUTENbHDBIE MEpPbI

[N ueHHbIXx bymar, y4eT npaB Ha KOTOPbIe OCYLLECTBAAETCA C NPUBAEYEHUEM MHOCTPAHHbIX MHPPACTPYKTYPHbIX OpraHM3auuni
(B MHOCTPAHHbIX MeCTax XpPaHeHUs), B TOM YKUC/e B OTHOLIEHMU KOTOPbIX HA MOMEHT NpuobpeTeHnsa LeHHbIX Bymar B nopTdenb
MHBECTOPA AEWCTBYIOT OrPaHUYMTEsIbHblE MEpPbI, CBA3AHHbIE C HEeAPY)KECTBEHHbIMU AEeNCTBUSMM MHOCTPAHHbIX rOCyAapcTs,
HeobXxoAMMO LOMNONHUTENIBHO YYUTbIBaTb PUCKM TOTO, YTO toOble OXUAAHUSA MHBECTOPA B OTHOLUEHMU BO3MOMKHbIX AENCTBU
OpraHusaumii, ynoHOMOYEHHbIX UL, U TOCYAaPCTBEHHbIX OpraHoB PO, HanpaBieHHbIX Ha obecneyeHne BbINAAT NO TaKUM LeHHbIM
bymaram (B TOM uYnc/ie, CBA3AHHbIX C 0OBMEHOM TaKMX LieHHbIX Bymar Ha MHble LeHHble bymaru), MoryT He onpaBAaThcA, YTO
noB/ieYeT NoJIHYI0 NoTepto (YBbITKM Ha NOHYHO CYMMY) BAOXKEHUI B YKa3aHHbIE LLeHHble Bymaru.

Heobxo4MMO yunTbiBaTb PUCKM TOTO, YTO B CBA3W C HEAPYMKECTBEHHbIMU AENCTBUAMM MHOCTPAHHbIX FOCYAapCTB, UHBbIMU
NPUYMHAMM MONUTUYECKOTO MM SKOHOMMUYECKOTO XapaKTepa, BO3MOXKHbI OrPaHUYEHUA UM MOHbIM 3aMpeT Ha PacnopsyKeHne
LeHHbIMKW Bymaramu, y4eT npaB Ha KOTOPbIe OCYLLECTBAAETCA C MPUBIEYEHNEM MHOCTPAHHbIX MHPPACTPYKTYPHbIX OpraHn3aLmin
(B MHOCTPAHHbIX MecTax XpaHeHus).

Kpome Toro, He06Xx04MMO YYUTbIBATb PUCKM, YTO B CBA3U C HEAPY!KECTBEHHbIMU AEUCTBUSMUN MHOCTPAHHbIX FOCYAapCTs,
MHbIMU MPUYUHAMU MONUTUYECKOTO WM SKOHOMMYECKOTO XapaKTepa, BO3MOMHbI OrPaHUYEHWUA WM MOJIHbIA 3anpeT Ha
pacyeTHble U MHble onepaLyMm, KOTOPbIe OCYLLECTBAAOTCA C MPUBIEYEHNEM MHOCTPAHHbIX MHOPACTPYKTYPHbIX OPraHM3auni.

CooTBeTcTBYytOWME MHOPACTPYKTYPHbIE PUCKM HE MOTYT ObiTb MCK/OYEHbl MAM CHUMKEHbI HUKAKUMU YCUIUAMMU
Ynpasaatouero.

* %k

Kpome TOro, 4ONONAHUTENBHO 06pau.|,aeM Balle BHMMaHWe Ha cieayloLlme pucKu:

L AOXOAHOCTb NO A0roBopam AOBEPUTENIbHOrO ynpasaneHUA He onpeaenAaeTca AOXOA4HOCTbHO TakKUX AOrosBopos,
OCHOBaHHOM Ha NoKa3aTensAx AOXOA4HOCTU B NPOLWWIOM;

L OTCYTCTBYET rapaHTMa noayvyeHMAa Ao0xo4a no ﬂ,OFOBOpy 3a WUCKAKYeHuem cnyyaes, Korga AOXOAHOCTb
onpegeneHa Ha MOMEHT 3aKNKOYeHUA COOTBETCTBYOLWEro Ll,orosopa;

®  KOHO/IMKT MHTEPecoB fBAAETCA WCTOYHMKOM pUCKa. Mpu 3TOM, Nof KOHPAMKTOM WMHTEpecoB MOHMMaeTcs
pacxoXOeHue Mexay WHTepecamu Ynpasnswoowero M ero o6A3aTeNbCTBaMM BCNEACTBME BO3HMKAMOLMX
NPOTUBOPEUUI MEXKAY MMYLLECTBEHHbIMU M UHbIMW MHTepecamu Ynpasastowero, (ero opraHoB ynpassieHus,
OO/KHOCTHBIX /1AL, M COTPYAHWMKOB), M WMMYLLECTBEHHbIMM WAM MHbIMM MHTepecamu KameHTa, a TaKxke
npoTUBOpeYMe MeXAy NNYHOW 3aMHTEPECOBAHHOCTBIO COTPYAHMKOB YNPaBAAIOLWEro, ero AOMKHOCTHBIX UL, U
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3aKOHHbIMW MHTepecammn KnueHTta. B pesynbTate KOHOAMKTA MHTEPECOB, MOXKET BO3HUKHYTb CUTyaLuA, Koraa
nenctena (besaeincteuna) Ynpasnatouwlero u (Mam) ero coTpyaHMKOB CTaHYT NPUYMHON yBbITKOB KaneHTa, n/uam
MOBEKYT UHble HebNaronpuATHbIe NocaeacTBunA ana KnmeHTa;

e  [eHexHble CPeACTBa, Nepeaasaemble No Jorosopy, He NOANEKaT CTPaX0BaHMIO B COOTBETCTBUM ¢ PegepasibHbIM
3aKoOHOM OT 23 gekabpa 2003 roga N 177-®3 "O cTpaxoBaHMM BKNaAoB GU3MYECKMX AunL, B baHKax Poccuiickol
depepauunn’;

e B C/lyyae, €C/iM IMUTEHTOM UEHHbIX Bymar, ABAAIOWMXCA OOBbEKTOM [OBEPUTENLHOMO YNpPaBieHUsn, ABAAETCA
ropuamyeckoe muo, adduaMpoBaHHOE ¢ YNpaBaaoLWmMm (B 3HaYeHUN, onpeaeneHHom cTaTtbelt 4 3akoHa PCOCP
oT 22 mapta 1991 roga N 948-1 "O KOHKYPEHLMM U OrpaHMYEHUM MOHOMOJNCTUYECKON AeATesbHOCTUM Ha
TOBApPHbIX PbIHKax"), ypOBEHb PUCKOB, B TOM YMCNE, MEPEUNCIEHHbIX B HacToAwel JeKknapaLumm nosblwaeTcs.

. B cootBetctBUM C nyHKTOM 3 cTaTbm 1022 [parkgaHckoro kKogekca Poccuitickon ®depepauumu, fonru no
0653aTeIbCTBaM, BO3HUKLUWM B CBA3U C LOBEPUTENbHBIM YNPaBAEHMEM MMYLLLECTBOM, MNOTaLLAOTCA 33 CYET 3TOro
MMyLLecTBa. B cnyyae He[OCTaTOYHOCTU 3TOFO MMYLLLECTBA B3bICKAHME MOXKET ObiTb 06PALLEHO HA MMYLLECTBO
Ynpasnstouwero, a npyv HefoOCTaTOYHOCTM M €ro MMyLLecTBa Ha MMYLLEeCTBO KnueHTa, He nepegaHHoe B
[0BEpUTENIbHOE yNpaB/ieHne.

e KnMeHT 03HaKOM/IEH W MPUHMMaeT Ha cebA CaHKLUMOHHblE PUCKM (a TaKKe NOCAeACTBUA WUX peanusauuu).
YnpaBnstoWwmii He HeCceT OTBETCTBEHHOCTM 3@ CAHKLMOHHbIE PUCKM (a TaKKe NOCNEACTBUA UX peannsaumm).

YunTbiBan BbllLEN3NOKEHHOE, Mbl PeKOMeHAyeM Bam BHMMATE/IbHO PaccCMOTPETb BOMPOC O TOM, ABAAIOTCA /1N PUCKM,
BO3HMKaloLLMe NpU NPoBeAEeHMUM COOTBETCTBYIOLWMX ONepaLmii, npuemnembiMu A5 Bac ¢ yueTom Ballimx MHBECTULMOHHbIX Lienein
1 GMHAHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapauna He MMeeT CBOEeN Lie/1bio 3acTaBMTb Bac 0TKa3aTbCA OT OCYLLECTBAEHMUA TaKUX
onepauui, a NpM3BaHa NOMoYb Bam OUEHWUTb MX PUCKM U OTBETCTBEHHO MOLONTU K pelleHuto Bonpoca o Bbibope Bawer
WHBECTULIMOHHOW CTpaTernu u ycnosuii Jorosopa c Bawmm Ynpasnsatowmm.

YbeguTtech, 4To HacToALWan [leknapauma o puckax NOHATHA Bam, U NpU HeObXOAMMOCTU NoNyYmTe pasbAcHeHUA y Bawero
YnpasnsatouLero.

MNoanucbiBaa [loroBop KAneHT cornawaeTca ¢ Tem, 4to Jeknapaummn o puckax, MpoYnTaHbl U NOHATbI. KAMEHT oco3HaeT
peanbHble PUCKK Npn nepegade CpeacTs B ynpaBneHue.

Knuent
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A

ASTRA
"RTHBAMA
MpunoxeHune Ne 4
K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yteepskaeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)
YBEAOMNEHUE
O HamepeHuu nepeaaTtb LEeHHble 6ymam
YMPABAAIOLLNIA
KNNEHT
B cootsetctBuM ¢ [loroBopom poBeputenbHoOro ynpasneHma Ne Y oT « » 20_ r. KnneHt

HamepeBaeTCA nepeaatb B ynpassieHune caneayoume ueHHble 6ymarv1:

HAUMEHOBAHUE LIEHHbIX BYMATI KOIMYECTBO LEHHbIX BYMAT

PEKBM3UTbI CMUCAHKA

KnuneHr:

thamunus, uHuYuans!

Moodnuce

Ana cnyKebHbIX OTMETOK YNpaBastowWwero

Bxogawmii Ne [ata npnema ysegomneHma 20 roga. Bpemsa

COTPYAHMK, 3aperncTpmMpoBasLLmnii yBegomaeHne

®UNO / nodnuck
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MpunoxeHune Ne 5

K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»

(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1

0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)

YBEAOMNEHUE
O HaMepeHUU N3bATb U3 ynpasieHnA UeHHble 6ymaru
YMPABAAIOLLNIA

KNUEHT

1. B cootBeTcTBMKU € [loroBOopom AoBepuTenbHoro ynpasneHuna Ne AY oT « » 20_ r. Knuent

HamepeBaeTCa M3bATb U3 YNPaBAEHUA Cledylowme LeHHble bymaru:

HAUMEHOBAHUE LIEHHbBIX BYMAT KO/IMYECTBO LEHHbIX BYMAT

PEKBM3UTbI AN1A 3AYUCEHNA
LIEHHbIX BYMAT

KnueHrt:

thamunus, uHuyuans

Moodnuce

[na cnyxebHbIX 0OTMETOK YnpasasaioLero

Bxogawmii Ne [ata npnema ysegomneHma 20 roga. Bpemsa

COTPYAHUK, 3aperncTpmpoBasLLmnii yBegomaieHne

®UNO / nodnuck
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"RTHBAMA
MpunoxeHune Ne 6
K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)
YBEAOMNEHUE
0 HamMmepeHUU U3bvATb U3 ynpasseHUA geHeXXHble cpeacTtsa
YIPABAAIOLLNIA
KNUEHT
1. B cooTtBetcTtBuM ¢ [oroBopom AoBepuTenbHOro ynpasneHma Ne Y oT « » 20_ r. npowy

BbIBECTUN U3 yNpaB/ieHNA AeHeXHble CpeaACTBa Ha CYMMY:

UM®dPON

nPONNCbIO

BAJIIOTA

2. BbllweyKasaHHble AeHEeXKHble CpeacTBa NpoWy MepedncanTb Ha BGaHKOBCKWIA cyeT / nepesectr Ha [orosop

AoBepuTeIbHOro ynpasieHua Ne:

BAHKOBCKMW CHET

HAMMEHOBAHWE BAHKA NONYYATENA

MECTO HAXOXAEHWA (rOPO/)

KOPPECMOHIEHTCKMUI CYET

DOUNNAN (EC/TN ECTD)

BUK BAHKA NMOJTYHATENA

NONYYATE/b

KnuneHr:

hamunus, uHuyuans

Moodnuce

Ana cnyKebHbIX OTMETOK YNpaBastowWwero

Bxogawmii Ne [ata npnema ysegomneHuma 20 roga. Bpemsa

COTPYAHUK, 3aperncTpmpoBasLLmnii yBegomaieHne

®UNO / nodnuck
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ASTRA
AKTBAMI.
MpunoxeHune Ne 7
K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)
YBEOOMJIEHUE
0 HenpoaneHuu florosopa / 06 oTKase ot Aorosopa
YMPABAAIOLLNIA
KNUEHT
Coobuwato Bam o HenpoaeHnn Jorosopa /o6 oTkase oT Jorosopa Ne Y oT « » 20_r.

[leHeKHble CpeACTBa NPoLy NEePEYUCIUTL MO CAEAYIOLWMM PEKBU3UTAM:

BAHKOBCKMI CYET

HAMMEHOBAHWE BAHKA NMONYYATENA MECTO HAXOX/AEHMA (rOPOA)

KOPPECMOHAEHTCKMUI CHET

OUNNAN (EC/TN ECTD)

BUK BAHKA NONTYHATENA

MONYYATE/b

KnuneHr:

thamunus, uHuyuans!

nodnuce

[na cnyxebHbIX 0OTMETOK Ynpasasaiowero

Bxoasauwmii No [ata npnema ysegomneHums 20 roga. Bpems

COTPYZHUK, 3aperncTpMpoBasLLmnii yBegomaeHne

®UN0 / nodnuce
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